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INCORPORATED UNDER THE COMPANIES ACT, 1956 
 

(1 of 1956) 
 

COMPANY LIMITED BY SHARES 
 

ARTICLES OF ASSOCIATION 
 

OF 
 

OCTTANTIS NOBEL LABS PRIVATE LIMITED  
 
 

1. The Regulations contained in Table “A” of the Companies Act, 1956 shall 
be Articles of Association of this Company in so far they are applicable to 
Limited Company subject to the modification mentioned hereunder. 

 
INTERPRETATION 

 
 

2. a) “The Act” means the Companies Act, 1956. 
 
b) “The Company” means OCTTANTIS NOBEL LABS PRIVATE LIMITED    
 
C) “The Seal” means the common seal of the Company. 

 1



 
d) Unless the context requires, words or expressions contained in these 

Regulations shall bear the same meaning as in the Act or any statutory 
modifications thereof in force at the date on which these Regulations 
become binding on the Company.  

 
 

PRIVATE COMPANY 
 
    3.   The Company is a Private Limited Company as defined in Sub-Clause (iii)   
           Sub Section (1) of section 3 of the Compnies Act, 1956 and accordingly. 
 
       The right to transfer the shares of Company is restricted. 

a) The number of members of the Company is limited to fifty not  
Including 

 
              i) Persons who are in the employment of the Company. 
             
             ii) Persons who having been formerly in the employment of the    
                Company. 
 

b) No Invitation shall be issued to the public to subscribed for any shares  
In or debentures of the Company. 
 

c) No Invitation shall be issued to the public to subscribe for any shares in 
or debentures of the Company. 

d) Prohibits any invitation or acceptation of Deposits from person other 
than its members, directors or their relatives. 

 
e) The minimum paid up capital of the company is Rs.1,00,000/- or any 

such other amount as may be prescribed  
 

 
   
         Provided that two or more persons hold one or more shares in the Company 

jointly, they shall, for the purpose of this clause, be treated as a single 
member. 

 
 
 
 
 
 

 2





11. The Provisions of Sec.176 (2) shall not apply to this Company. 
 
 

12. The remuneration of each Director shall be a sum not exceeding Rs.750/- 
for each meeting of the Board of Directors attended by them (plus his 
traveling, hotel and other expenses) as shall be determined by the Board 
from time to time. Additional remuneration may be paid to one or more of 
the Directors for any extra services rendered, subject, to the relevant section 
in the Act. 

                                        
            

13. The Union Government, State Government, Public Financial Institutions 
specified in selection 4-A of Act or State Financial Corporations, State 
Industrial Development Corporation (hereinafter each of which is referred 
to as “ THE CORPORATION”) granting loans to the Company and / or 
holding share and/or debentures in the Company shall be entitled to 
nominate and from time to time substitute in place of such nominee one or 
more Individuals as director on the Board of the Company so long as any 
moneys remain owing by the Company or the Corporation or so long as the 
corporation hold shares and / or debentures in the company and while 
holding such office nominee shall not liable to retirement or rotation. 

 
 

14. The Board may from time to time appoint one or more or their body to the 
office of Managing Director or Manager for each terms and on such 
remuneration (whether by way of salary or commission or partly in one 
and partly in another) as they may think fit and a Director so appointed 
shall be subjected to determination IPSO, FACTO, if the ceases from any 
causes to be in a Director.  

 
 

BORROWING POWERS 
 

 
15. The Directors may from time to time at their discretion, raise borrow or 

secure the payment of any such or sums of money for the purpose of the 
Company. 

 
 

16. Subject to section 58A of the Act, the Directors may receive deposit-bearing 
interest at such rates as the Directors may fix which may be made payable 
monthly, quarterly, half yearly or yearly. 
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17. The Directors may raise or secure the payment of such money’s in such 
manner and upon such terms and conditions in all respects, as they think fit 
and in particular by the creation of and issue of debentures or obligations of 
the Company secured or charges upon all or any part of the undertaking, 
property or rights of the company (both present and future) including the 
uncalled capital or by giving accepting or endorsing on behalf of the 
Company any promissory notes or bills of exchange. 

 
18. Every debenture or other Instrument issued by the Company for securing 

the payment of money may be so framed that the moneys there by secured 
shall be assigned free from equities between the Company and the person 
to whom the same may be issued. Subject to the provisions of the 
Companies Act,1956 any debenture stock, bonds or other instruments or 
securities may be issued at a discount premium or otherwise and with any 
special allotment of shares or otherwise. 

                                                                               
19. If any called capital of the company is included in to charges by any 

mortgage or other security the Directors may be installment under the 
Companies Seal authorize the persons in whose favour such mortgage or 
security is executed or any other persons in trust for him, to make calls on 
the members in respect of uncalled and the provisions herein contained in 
regard to calls shall  “Mutatis  Mutandis” apply to call made under such 
authority may be made exercisable either conditionally or unconditionally 
and either to the exclusion of the Directors power or otherwise, and shall be 
singable if expressed so to be. 

 
QUORUM 
 

20. The Quorum for Directors and General Meeting shall be two Directors. 
 

INDEMNITY 
21. Subject to the provisions of Section 201 of the Act, and so far as such 

provisions permit every Director, Manager, Secretary, Auditor and other 
officer or servant of the Company shall be indemnified by the Company 
against any liability etc., incurred by him and it shall be the duty of the 
Directors to pay out of the funds of the Company all costs, losses and 
expenses which any such director, officer or servant may incur or become 
liable to by any reason of any contract entered into or act or thing done by 
him as such director, officer or servant or in any way in the discharge of his 
duties including traveling expenses and the amount for which indemnity is 
provided shall immediately attach as a lien on the property of the Company 
and have priority as between the member over all other claims. 
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22. The Company may indemnify any director or officer of the company or and 
person employed by the Company or auditor against any liability incurred 
by him in depending any proceedings whether civil or criminal, in which 
judgment is given in his favour or in which he is acquitted or discharged or 
in connection with any application under Section 633 in which relief is 
granted to him by the court. 

 
SEAL 

 
23. a) The Board shall provide for the purpose of the Company a SEAL and 

shall have power from time to time to destroy the same and substitute a 
new seal in thereof, and the Board shall provide for the same custody of the 
seal for the time being. 

                                                         
 

b) The seal shall not be affixed to any instrument expect by authority of 
resolution of the Board of committee and unless the Board otherwise 
determines every deed or other instrument to which the seal is required to 
be affixed shall unless the same is executed by a duly constituted Attorney 
for the Company, be signed by at least one Director in whose presence the 
seal shall have been affixed, provided nevertheless that any instrument 
bearing the seal of the company and issued valuable consideration  shall 
be binding on the company not withstanding any irregularity in affixture 
thereof. 
 

SECRECY 
 

24. No member shall be entitled to inspect the Company’s books without the 
permission of the Directors or to require discovery or any information 
respecting any details of the company’s trading or matter which is or may 
be in the nature of a trade secret, process or trade mystery which may relate 
to the business of company and which in opinion of the Directors, it will 
not be expedient in the interest of the members of the company to 
communicate to the public. The Officers and authorized nominees of any 
financial institution granting loan or any other form of financial assistance 
is however authorized to inspect the factory, records, documents, registers,  
books of accounts and other relevant statutory books and obtain copies and 
extracts of the same during all normal working hours. 
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