
a 
Date: 30.05.2023 

To 

BSE Limited National Stock Exchange of India Ltd. 

P.J,Towers, Dalal Street, Exchange Plaza,Plot no. C/1, G Block, 
Mumbai — 400001 Bandra-Kurla Complex, Bandra (B) 
BSE - Code : 532660 Mumbai - 400 051 

NSE- Symbol: VIVIMEDLAB 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting- Audited financial results for the quarter and 
yearended 31 March, 2023 

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements),Regulations, 2015 

Further to our letter dated 18.05.2023, we would like to inform that the Board of Directorsof 

the Company at its meeting held on Tuesday, 30 May, 2023 has approved the 
AuditedFinancial Results for the quarter and year ended 31 March, 2023. 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015, we are enclosing herewith the following: 

1. Statement of Audited Standalone Financial Results for the quarter and year ended 31 
March,2023 and Auditors’ Report thereon; 

2. Statement of Audited Consolidated Financial Results for the quarter and year ended 
31March, 2023 and Auditors' Report thereon; 

3. Declaration regarding Audit Reports with unmodified opinion; and 

The Board Meeting concluded at 23.10 P.M. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

For Vivimed Labs Ltd 

  

Santosh Varalwar Se 
Managing Director ° 

Vivimed Labs Limited. Corporate Office: . 
CIN: LO2411KA1988PLC009465 NCC House, 4th Floor (Western Wingl, 

Vivimed 

Registered Office: #78/A, Kolhar Industrial Area, 

Bidar, Karnataka - 585 403, India. 

T +91 [0] 8482-232045, F +91 (0) 8482-232436 

Email: contact@vivimedlabs.com | www.vivimedlabs.com 

Sy. No.64, Madhapur, Hyderabad, 

Telangana - 500 081, India. 

GSTIN: 36AAACVE060ATZQ 
JT +91(01 40-6608-4608, F +91[0) 40-6608-4499 

 



Vivimed 
Date: 30.05.2023 

To 

BSE Limited National Stock Exchange of India Ltd. 
P.J.Towers, Dalal Street, Exchange Plaza,Plot no. C/1, G Block, 
Mumbai ~ 400001 Bandra-Kurla Complex, Bandra (E) 
BSE - Code : 532660 Mumbai - 400 051 

NSE- Symbol: VIVIMEDLAB 

Sub: Declaration regarding Audit Reports with unmodified opinion 
Ref: Regulation 33(3)(d} of SEBI (LODR) Regulations, 2015 

With reference to the above, we hereby declare that the Statutory Auditors of the Company, 
have issued Audit Reports with Unmodified Opinion on the Audited Standalone and 
Consolidated Financial results for the year ended 31 March, 2023. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

lor Vivimed Labs Lid 

  

Santosh Varalwar 

Managing Director 

Vivimed Labs Limited. Corporate Office: 

CIN: LO2411KA1988PLC009465 NCC House, 4th Floor (Western Wing}, 

Registered Office: #78/A, Kolhar Industrial Area, Sy. No.64, Madhapur, Hyderabad, 
Bidar, Karnataka - 585 403, India. Telangana - 500 081, India. 

T +91 (01 8482-232045, F +91 [0] 8482-232434 GSTIN: 3644ACV46060A1 20 
Email: contactfavivimedlabs.com | www.vivimedlabs.com T +91(0) 40-6608-6608, F +91(0) 40-6608-6699 

   



  

VIVIMED LABS LIMITED 
  

AUDITED STANDALONE FINANCIAL RESULTS FOR TIE QUARTER AND YEAR ENDED 31.03.2023 

Rs. fu Million 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            
  

  
Calentation of fmpairatcat of 
natue of assels. Assessed the reasouambleness of assituiptions re: 

estineled by management. Accordingly brought the carrying amount of such assets to its esthanatled oultte it se. 

f) The Momgernmel fits tot plrysiodliy verified the properly, Plant & Equipaent iltiring de your 

4.Defielted in repayment of Lonus Ontstaading: 
The Conipany bas defautted in reprysient of dies to Baitks atte 

5, Bapainnent of Plant & Machinery 

a) The Company has impaired ils Property, Plant and Equipment during the year by an asonut of Rs. 892.80 willion in 

PPE has bees doue by indepeudent vnliter, they hive identified the indiantors of inyntiraent ani designed appropriate methodology sid valuation ere 

lating to retwane growlh nite, gross nurgins, discount mites vlc., based ort historical results, curren! developusents alte future plas of business 

6. Write off of Inventories 

Inventories ary stated at the lower of cast ar market. Tite compuuy periodically reviews the value of ieuts in inoeatory and provides write-dowis or write 

conditions, WWrite-downs and write-offs are charged te cost of goods soll. tn the currenl quarter, 
stock aud expired stock of to realisable onne, This written off inventory is urostly related to the segment 

drventaries of finished goods work in progress aud stock-tn-Toide 

8. Capitalization of Capital Work-fn-progress 

During the fourth quarter, based on the internal assessinertt, the Company fits cupttatise 

teoelojunent of factory unils aver period of ture. 

S. tivestments 

The fapestincuts held in by the company in its foreign stebsidinsies, where the business apenti{ous are being carrie 

firitiations to be juplemented to improve the profitability ir the medinent te fong term, the auuagenent of the cormpauty is of the views Lhat orrryiug value of tae 

Pince: Hyderabat 

Date : 30.05.2025 

or Particulars 3 Months Endest Year Euded 

31.03.2023 31.12.2022 32.05.2022 37.03.2023 #1.03,2022 
tAinlited? (nandited) tanned TAuidited} tAndited) 

Javoure Fron: Operations 

2 | Revenue from Operations 307.21 $05.59 531.21 1768.25 2,183.67 

Total rereane from operations 397.21 505.59 531.21 1,768.25 3,183.67 

2 | Other binome 0.00 0.09 5.00 2.39 12.59 

3 | Natad Revenue (142) 397.21 505.05 536.81 1,770.65 2,196.26 

40 | Expenses 

a | Cost of material vonse med 227,54 LID 3I715 1,078.73 1,429.19 

ft | Parchases af Stovh- ia Trade : - 

. Charges in inveittores of finished goods work ia progress aud stock-iu-Tride 1592.46 14.52 11.97 1,607.59 4,35 

at | Cinployee Benefit Expenses 7917 84.43 85.77 286.97 316.75 

ce | Fiuauer Costs . $0.69 SLOt 100.05 352.80 395.27 

f | Depreciation tent Aaortisation Expenses 950.72 38.01 46.03 1,069.10 174,49 

g | Obber Expenses 135.76 127.09 139.09 676,72 525.06 

Total Expenses 3,066.34 696.85 694.65 5,071.92 3,845.60 

5 | Profit befare tax G+) 2,669.13) (197,20) (157.84) (3,301.26) (49,90 

6 | Tar Eapenses 

Current Taves -, - - - - 

Deferred Taves (20.05) - 28.17 (21.17} 2a17 

Total fay eapenses (20.05) - 28.47 (27.17) 28.17 

7 | Profil for Hie period /Year (5-6) (2,618.48) (191.20) 186.01) (3,280.08) (677.5D 

Other Comprehensive incaue 

Hiems that will nol be reckessified to profit or loss, itet of lax 40.52 - 5.59 40.52 5.59 

ftews that will by reclassified tu profit ar loss, uel of tax . a . - : 

Tolat other comprehensive inconte 40.52 . 559 40.52 5.59 

9 | Total conprehensive incoue (7+8) (2,607.96) (191.20) 180.43) (3,239.57) (671,93) 

10) | Paid up Equity Share Capital 165.83 165.83 165.83 165.83 165.83 

17 |Odher equity 

22 |Eariings per Shure (before Latenerdinary lems) (of Rs2f enett) 

fit} Basic (31.94} (2.31) {2.24} (39.56) (8.17) 

th} Diluted (31.01) (2.24) (2.18) (38.40) (7.93) 

NOTES 

L. The above stundutoue financial results of Vivined Liths Linited (the Company") as wotewed by the Asutit Comtitice has been approved by tie Board of Dirvetors at its atveling held om May 30, 2023. The 

shitatory auditors of the Company tuee atrried out Audit an standalone fismuciat restills mud expressed art unmodified cancliston thereon. 

2. These slandalone financial resutts of the Couratny tutve been prepared int accordance twith the Sadia Accounting Stradards prescribed muder Section 133 of the Companies Act, 2013 ("lie Act”) read witit 

releenat rates issned therenuder CIND AS’) ani other accounting principles generally accepted in India aud guidelines issued by the Securities and Exchange Board of tudia ( SEDI"). 

3. The Financial results ase prepared iu accordance teith the Dadian Accouating standards(finiAS) as prescribed under section 133 of the companies Act,2013 read with te compureies Cuidian Accaurting 

Standards) Rules, 2015¢as nueaded), tn line with: provisions of titd AS 108 Operating segntents, the Company tis primurily too segments “speciatity chemécals* and "Pharma” al accordingly cousidered under 

reportuble seguituts by the Company 

{ Financia! institetion amounting to Rs. 3,702.80 trillion as ou 31.03.2023 as per books of Accorut. Av amount of Rs. 352.80 nultian has brew 

neconnted as Provision for interest ou the tous asiouul orttstanrding as om 31.03.2023. Alt the fea accosnts outstarsting as on 31.03.2023 are clussiffied as NPA by the tauths. 

respect of Plnut & Machinery which is iucteded it Depreciation mad Aurtisation Expense. 
tH ta estimate the recoverable 

-offs of inventory based ont its assessment of market 

the comprny experienced total tonte-slowwns aud write-offs of Rs. 809.3 million tehtich is irctustce of slou-moriug 

Speciality Chensicals. The Written dures value of tuewntory of Rs. 809.30 million ts inctudedt in Changes in 

7. Figures for the yntarter euded 31.03.2023 aud corresponding yuntsler ended 31.03.2022 anv the bulancing figuees bettocen audited figures in respect of the full financial your atu the cuaredited published year-to- 

date figures up to Ihe dhird quarter of the respective finauctal years.. 

vd CIVIP int respect of factory Buildings amounting to Rs. 207.14 million. The same amount has heeu speat on jujor 

10, Cornspouding mambers of previous period / year haw been regrouped, wheretrr aveyssary. 

ed ont over pusl fete years butt tabing iutoaccouad the miungentent internal ussessuecnt atid 

nistewerts are realizable ul the entae stated un tite books, 
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Vivimed Labs Limited 

Standalone Statement of Cash Flows 

All amounts in Rs Million 

J. Cash flows from operating activities 

Profit before tax 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation of tangible assets 

Amortisation of intangible assets 

Finance income (including fair value change in financial instruments) 

Finance costs (including fair value change in financial instruments) 

Operating profit before working capital changes 

Changes in working capital: 

Adjustment for (increase)/decrease in operating assets 

Trade reccivables 

Inventories 

Loans - current 

Other assets - current 

Adjustment for increase/(decrease) in operating liabilities 

Trade payables 

Other financial! liabilities 

Other liabilities 

Provisions 

Cash: generated from operations 

Income taxes paid 

Net cash generated from/(used in) operating activities 

II. Cash flows from investing activities 

Proceeds {rom sale/ (Purchase of) property. plant and equipment and intangibles 

(including capital work in progress), nel 

Investments made during the year 

Interest received (finance income) 

Net cash used in investing activities 

IU. Cash flows from financing activities 

Share issue proceeds 

Dividend paid 

Proceeds lrom/(repayment of} long-term borrowings, net 

Proceeds fronv(repaynient of) short-term borrowings, net 

Interest paid 

Net cash provided by financing activities 

Net increase in cash and cash equivalents (1+II+111) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year (refer note below) 

Note: 

Cash and cash equivalents comprise: 

Cash on hand 

Balances with banks: 

- in current accounts 

  

Year Ended Year Ended 

  

  

  

  

  

  

  

  

  

  

  

31-03-2023 31-03-2022 

(3,301.26) (643.76) 

1,069.10 174.50 

352.80 395.27 
(1,879.36) (74.00) 

104.32 133.12 
1,607.59 146.15 

11.94 -23.04 
(15.89) (79.28) 

331.63 45.16 
(19.77) 88.55 
(1.53) 4.38 
6.07 12.02 

145,00 253.05 

145.00 253.05 

(15.99) (113.37) 

(15.99) (113.37) 

6.18 38.70 
183,34 224.49 

(352.80) -395.27 
(163.28) (132.08) 

(34.27) 7.62 
67.77 60.15 
33.48 61.77 

1.17 0.03 

32.31 67.74 
33.48 67.77 
  

 



  

YIVIMED LAUS LISUTED 

AUDITED CONSOLIDATCD FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2023 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            
  

Rs. tn Million 

3 Mouths Ended Year Enfed 

al, Ne. Parttculars 33.03.2023 31.12.2023 31.03.2022 31.03.2023 31.03.2022 

Audited Chnanlited) Aitredd TAnadten? tandited 

care From Operaivas 

2] Revere from operations. 370.30 557.30 61732 1870.99 2372.8" 

Foetal revenue fiom operations 370,350 5574 6113? 1,870.99 230287 

2] Other tres v.$3 053 Sit 968 12% 

3} Total Revenue (142) 3F7AF 557.93 617.03 1980.08 2385.57 

a} Eaperses 

a | Cost of norterial cunstied 227.12 358.93 365.12 109952 1,529.98 

bY Puschases of Stock- ert- Trale 0.59 743 f 80! = 

c] Changes sn eneentertes of finishat goats work i progress atid sto herri- Triste 1502.48 1452 Hor 1.60759 3.85 

d'| Enrployee Benefit Expenses S818 S477 90. 326,67 362.22 

e¢| Frnanve Casts 85.19 92.15 100.56 359.03 397.60 

f) Depreciation and Antertisation Expenses 938.23 40.16 79.48 1,084.67 182.82 

g | Otter Expenses 104.33 133.12 13.22 702.29 556.43 

Total Expenses 305705 742.05 FLT 5,187.15 3,033.90 

5] Profit before tan (3-4) (2,080.52) {183.12} (155.17) (3,300.5 1} (6-48.33) 

6] Tas capeuses s 

Current Tases . - - - . 

Deferral Taxes (20.65) . 28.17 (2817) 3817 

Tatil tar enpenses (20.65) + 28.17 €22.17} 26,27 

7 | Provit for the period fVear bufore non-controlliag uiterest -o+ * (3,659,577 (83.12) (18330 (3,285.33) {676503 

Nous ontrediny wnterest 

9] Profit for the pertod/ year (7-8) 12,659.87) £183.12} 183.34) {3,285.33) (676.50) 

10) Other comprehensive income 

Heans tir coil not by reclassified to profit or toss, niet of faa 40.05 539 10.05 550 

Hens that will be reclassified to proftt or loss, net of tat (0.03) (0.03) 

Total otter comprehensive incume 40.02 : 559 40.62 359 

In] New-contrelling titerest - . - 

12] Other comprehensive income attributable to sharchokters{ 10+ 11} 559 5.59 559 5.49 559 

Total rompreheusive tircome attribeetable to: + 

Shareholders of the Company (2,054.23) 1183.12) {177.75) 03,279.75) (070.92) 

AMou-contratting inerest : - 

Total Canpretiensitv incane f2.054,28) 783,72 (cv77.75) {3,279.75} {670,92} 

131 Pant up Equity Strure Caprtat 165.83 165.83 165.83 165,83 15,83 

4 [Olher aguity 

15 [Earnings per Share dhefore Extearrbuary Hens) (of [ts2/- cach} trot wriiealised) 

tr) Baste (32.08) (2.20) 22) 9.63} (8.10) 

fb} Ditittel Gi, 14) (2.10) (2.15) 38.46) 7.92, 

NOTES 

1. Tie ubowe teetmustited consaliditted fieancrat results of Vieimed Libs Linntad (the Company”) is reviewed by the Audit Committee lias been approved by the Boant of Directors nt its meeting Sretd on May 30, 2023. The statutory 

auditors of the Company have curring ort Audit ou cousolutated finanetl resuils aid expressed an amunatfied conelteston thereon, 

2. These coersufieteted fluangaal segutts of the Company tree beer prepared mt uccordancr tutit the badiant Acceusting Standards prescribed tenter Section 133 of the Compantres Act, 2013 ("ete Act") stead toillt relevant nites issreel 
therennder (IND AS) und ether accounting principles geuerally accgpded ta tradia and guidelines issn by the Securities gid Exchange Bound of tudie P SER). 
3. The srrbsidiaries ¢ ts for the Quarter aud fealf year ended September 30, 2021 are Finoso Phatrnta Private Limite, Vioiued Labs USA Inc, Vivined Holdings Lid aad Vituned Labs 

Manalins Ltd. 
tered! for the consolidate finnmctal start 

-£. Defaulted tz reparymneet of Loans Orts tating: 
The Compsruy fas defaulted itt repayurertt of dues to Barks arnt Finunectad eetsiuta tote auountting to Rs. 3,702.80 neillion ts on 31.03.2023 as per books of Acconat. An tort of Rs, 352.60 utitiion hes beets aceoertied as Provistou for 

infereal ont te down anoual ontstanadiug as gus 31,03.2023, All the dower accouarts orctsfunging ws ov 31.03 2023 are classified as NPA by the barks. 

S. tuepatirnent of Pluat & Machinery 
a) The Compuny fas intyuiredd tts Property, Phat and Equipurert edremieey thee year ty an anmonnt of Rs, $92.80 enilfion in respect of Plant & Machinery which is incided in Depreciation and Anortisttion Expense. Calailation of 

intpurment of PPE tins been done by fricpeudent oalver, they have identified the taufivators of imyuirmeut wad designed appropriate methodology ent valuation muatel to estimate the recoverable vale of assets. Assrsced the 

reasonaleness of assiniplions reliug lo repense growed rate, grass mangits, discord ites ch feet on deistorival reserlls, ceeatettl devefopments and firttine plaus of business estinntted by management. Accontingly bronght the 

carrying anor of saci nssets teats estintated retae 01 use 
ty The Manitgemuct hus trol pinpscally verified the popeety, Phot & Equipaicud dieurg tre year 

5 Write off of liventories 
Inventories are stitfed at the tower of cest ox noirkel, The coarpany periadreally revicws the value of itenes in inventory ded provides write-dowens oF wrte-offs of inventory tused an its assessinentt of market conditions. Write-dinrns 

aad write-offs are churged to cost of gouds soht. tn the current! quoster, the company experienced tot] werelendtotes amd terite-offs of Rs. 809-3 million which is tuckestre of stomoring stock and expired stock of 0 realisable wile. 

Fis sevitter: off inmentery is urostly related to the segment Specutlity Chemicals, The (Veitter doten pulue of lareutory of Rs. 609.30 aillion is inchided int Changes in lineutories of fitished goods werk in progress and stocketn- Trade 

1. Figures for the quarter ended 31.04.2023 aad corresponding quarter eaded H1-03.2022 ane the baluncterg figures tetawen atidited figures fa respect of the full Anmncial year def the anuaradited ptlished yeursto-date figures up to the 

tired ynarter of the respective fiuanciil years.. 

S.Capitetization of Cupital (Vork-in-prograss 
During the fourth quarter, basa? on the internal assessarettt, the Company fas caprbuised CIVIP in respect of factory Buildings amounting to-Rs. 207.14 wullion, The sante amonnt hes been sport ant midyor decelopurent of factory 

daszis oner pericad of line. 

9, terpestinerts 
The Investments field fe boy the conpauy in its foreign subsidiaries, where the business operitions are bring carried out oper pst fete years but takiag inte accorut the managenent internal assessurent and aaitiatives te be 

impleurented to éenyrur the profitabriity in the medina: ta tong tert, the sanageuent of the company és of the piewe that carrying balue of mvestinents are ratizable at the matte stated ta the books, 

10. Correspanding uuaubers of premons period / year hane been regronpod, wherenes necessary. 

For VIVIMED LABS LIMITED 

x 
ae 

Place: Hyderabad 
(SANTOSH VARALIVAR) 

Date : 30.05.2024 
MANAGING DIRECTOR     
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Vivimed Labs Limited 

Consolidated Statement of Cash Flows 

All amounts in Rs. Million 

I. Cash flows from operating activities 

Profit before tax 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation of tangible assets 

Amoritsation of intangible assets 

Finance costs (including fair value change in financial instruments) 

Operating profit before working capital changes 

Changes in working capital: 
Adjustment for (increase)/decrease in operating assets 

Trade receivables 

Inventories 

Loans - current 

Other assets 

Adjustment for increase/(decrease) in operating liabilities 

Trade payables 
Other financial liabilities 

Other liabilities 

Provisions 

Cash generated from operations 

Income taxes paid 

Net cash generated from/(used in) operating activities 

Il. Cash flows from investing activities 

Proceeds from sale/ (Purchase of) property, plant and equipment and intangibles 

(including capital work in progress), net 

Investments made during the year 

Nei cask used in investing activities 

IU. Cash flows from financing activities 

Share issue proceeds 

Movement in non-controling interest 

Dividend paid & sale of subsidiaries 

Proceeds from/(repayment of) long-term borrowings, net 

Proceeds from/(repayment of) short-term borrowings, net 

Interest paid 

Net cash provided by financing activities 

Net inerease in cash and cash equivalents (1+ T+10%) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year (refer note below) 

Note: 

Cash and cash equivalents comprise: 

Cash on hand 

Balances with banks: 

- in current accounts 

  

Year Ended Year Ended 

  

  

  

  

  

  

  

  

  

  

  

31-03-2023 31-03-2022 

(3,306.51) -642,75 

1,084.07 182.82 

359.03 397.60 
(1,863.41) (62.32) 

105.54 201.39 

1,610.06 149.17 

31.50 -44.15 
(31.49) (84.46) 

275.19 76.42 

44,52 9.62 
(0.83) 16.65 

(32.97) 13.09 

138.12 275.40 

138.12 275.40 

(9.90) (164.10) 

(9.90) (164.10) 

13.25 69.25 
183.34 224,56 

(359.03) -397.60 

(162.44) (103.79) 

(34,22) 7.53 

71.84 64.31 

37.62 71.84 

1.17 0.11 

36.45 71.73 

37.62 71.84 
  

  

 



  

Vivimed Labs Limited 

Balance Sheet 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          

s All amounts in Rs Million 

Standalone Consolidated 

Particulars Bs Ot 51.03 2022 31 3 2023 a1 es 2022 

SAUER SUSE) udited) (Audited) (Audited) 

ASSETS 

Non current assets 

Property, Plant and Equipment 2,722.34 3,509.29 2,781.75 3,625.66 

Intangible assets 706.27 728.77 1,576.40 1,573.29 

Capital work in progress 206.65 400.31 206.65 400.31 

Financial assets - = 

Investments 1,611.36 1,611.36 1,988.21 1,988.21 

Deferred tax assets, net 3 S e - 

Other non-current assets - - 7.58 - 

Total non current assets | 5,246.62 6,299.73 6,560.59 7,587.48 

Current assets 

Inventories 783.10 2,390.69 797.60 2,407.66 

Financial assels - 

Trade receivables 529,57 633.89 768.11 873.65 

Cash and cash equivalents 33.48 67.77 37.62 71.84 

Loans 30.39 42,33 397.99 429.49 

Others 606.16 566.01 606.16 566.01 

Current tax assels, net 97,65 106.71 99.19 106.71 

Other current assets 595.55 610,74 616.18 617.31 

Total current assets 2,675.90 4,418.14 3,322.85 5,072.67 

Total assets 7,922.52 10,717.88 9,883.44 12,660.15 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 165,83 165.83 165.83 165.83 

Instruments entirely equity in nature - - “ - 

Other equity 1,167.35 4,406.91 228.40 3,477.03 

Total equity 1,333.17 4§,572.74 394,23 3,642.86 

Non current liabilities 

Financial Liabilities 

Borrowings 619.81 606.13 623.19 609.93 

Others 1,621.08 1,628.58 4,423.76 4,412.68 

Deferred tax liabilities, net 90.33 111.51 95.15 116.82 
Other Non current liabilities 60.32 60,32 60.32 60.32 

Provisions 39.51 80.39 43.81 83,63 

Total non current liabilities 2,431.05 2,486.93 5,246.22 5,279.72 

Current liabilities 

Financial Liabilities 

Borrowings 3,146.62 2,963.28 3,162.47 2,978.88 

Trade payables 705.69 374.06 694.13 418.94 
Other financial liabilities 98.90 118.67 163.91 119.62 

Other current liabilities 13.50 13.50 27.11 25.17 

Provisions 10.70 4,26 12.47 3,62 

Current tax liabilities 182.91 184.44 182.91 185,68 

Total Current liabilities - 4,158,321 3,661.87 4,243.00 3,737.58 

Total liabilities 6,589.36 6,145.14 9,489.22 9,017.29 

iS Suet” 7,922.53 10,717.88 9,883.44 12,660.16 
hace   

   

   



PCN &ASSCOCIATES Tel.  : (91-40) 2311 9499 
CHARTERED ACCOUNTANTS E-mail : pcnassociates@yahoo.com 

Plot No. “N Heights” 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 087. 

  

Independent Auditor's Review Report on the Quarterly and Year to Date Audited Ind 

AS Standalone Financial Results of the Company pursuant to the Regulation 33 of the 

SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To 

The Board of Directors 

M/s Vivimed Labs Limited. 

Report on the Audit of the Standalone Financial Results 

Qualified Opinion: 

We have audited the accompanying Statement of Audited Standalone Financial Results 

of M/s Vivimed Labs Limited (“the Company”) for the quarter ended 31 March 2023 

and the year-to-date results for the period ‘from 01-04-2022 to 31-03-2023 attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“the Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations 

given to us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. except for the effects of the matters described in the “Basis for Qualified Opinion” 

section of our report, give a true and fair view in conformity with the recognition 

and measurement principles generally accepted in Indian of the net loss and 

other comprehensive income and other financial information for the quarter 

ended 31 March, 2023 as well as the year- -to-date results for the period from Oi- 

04-2022 to 31-03-2023. 

Basis for Qualified Opinion: 

° The Company has defaulted in repayment of dues to Banks and Financial 

institution amounting to Rs. 3,762.80 million as on 31.03.2023. (Refer to Note No. 

4 of Financial Results) 

© Hyderabad 

1 | epN:016016S) 
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¢ ‘The Company has impaired its Plant & Machinery during the year by an 
amount of Rs. 892.80 million. we are unable to comment upon the correciness of 
Closing balances of PPE and methods employed for calculating the impairment 
on Plant & Machinery. (Refer to Note No. 5 of Financial Results) 

e The company has written down the Inventories amounting to Rs. 809.3 million 
during the year. In absence of any competent third-party report and valuation 
method adopted by the management in respect of written down of inventories, 
and closing balances, we are unable to comment on the discrepancies. (Refer to 
Nate No. 6 of Financia! Results) 

o In absence of confirmations from the Related parties, we are unable to comment 
upon the correctness and validity of Related party transactions disclosed in the 
notes to financial statements with respect to the Investments, Receivables and 
Payables. 

¢ The Company has capilalized its Capital Work in Progress amounting to Rs. 
206.65 million, we are unable lo comment upon the correctness of the same. 
(Refer to Note No. 8 of Financial Results) 

* In the absence of fair valuation of the investments, we are unable to comment 
upon the carrying value and whether any provision for impairment in the value 
of investments is required. (Refer to Note No. 9 of Financial Results) 

® The company has been defaulted in the payment of various undisputed Statutory 

Dues amounting to Rs. 135.52 million with appropriate authorities. 

e As per our opinion, the compliance of Standards on Internal Audit, internal 
controls/ internal audil system pertains to the operations of the company are not 
commensurate with the size & diversity of the activities of the company and the 
apparent weakness has been reported to the management for their appropriate 
measures to be taken in order to strengthen operations of the company. 

e The State Bank of India has appointed forensic auditors, the said audit is under 
progress and the final oulcome is yet to come 

Hyderabad 
FRN:0160165/ 4 
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ageregate, they could reasonably be expected fo influence the economic clecisions of 

users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial results, 

whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

* Obtain an understanding of internal financial control relevant to the audit in 

order to design audit procedures that are appropriate in the circumstances. 

Under section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the Company has adequate internal financial controls 

system in place and the operating effectiveness of such controls. 

© Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Company’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 
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e [:valuate the overall presentation, structure and content of the financial 

results, including the disclosures, and whether the financial results represent 

the underlying transactions and events in a manner that achieves fair 

presentation. 

2 Obtain sufficient appropriate audit evidence regarding the Financial Results 

of the Company to express an opinion on the Financial Results 

We communicate with those charged with governance regarding, among other 

matlers, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

The Financial Results include the results for the quarter ended 31% march 2023 being 

the balancing figure between the audited figures in respect of the full financial year 

and the published unaudited year to date figures up to the third quarter of the 

current financial year which were subject to limited review by us. 

For PCN & Associates 

Chartered Accountants 

Firm’s Registration No: 0160165 

   
  

K Gopala Kasina 

Partner 

M. No. 203605 

UDIN: 23203605BGRYTQ4757 

Place: Ilyderabad 

Date: 30-05-2023  
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Independent Auditor's Report on the Quarterly and Year to Date Audited Ind AS 

Consolidated Financial Results of the Holding Company pursuant to the Regulation 

33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, 

as amended 

To 

The Board of Directors 

M/s Vivimed Labs Limited. 

Report on the Audit of the Consolidated Ind AS Financial Results 

Qualified Opinion 

We have audited the accompanying Statement of Consolidated Financial Statements of 

M/s Vivimed Labs Limited (“Holding Company”) and its subsidiaries (holding 

company and ils subsidiaries together referred to as “the Group”), for the quarter ended 

31 March 2023 and for the period from 01-04-2022 to 31-03-2023 being submitted by the 

“Holding Company” pursuant to the requirement of Regulation 33 of the SEB] (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations 

given to us, and based on the consideration of the reports of the other auditors on 

separale financial stalements/ financial information of subsidiaries includes the results 

of the following entities: 

(a) Finoso Pharma Private Linited. 

(b} Vivimed Labs USA inc. 

(c) Vivimed Holdings Ltd. 

(d) Vivimed Labs Mauritius Ltd 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and . 

ii. except for the effects of the matters described in the “Basis of Qualified Opinion” 

paragraph of our report, we are unable to conclude as to whether the preparation 

of the accompanying interim financial information of The Group is appropriate 

of the consolidated net loss for the quarter ended 31 March, 2023, consolidated 

Net loss for the year ended 31 March 2023. 
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Basis for Qualified Opinion: 

e The Company has defaulted in repayment of dues to Banks and Financial 

instilution amounting to Rs. 3,762.80 million as on 31.03.2023. (Refer to Note No. 

4 of Financial Results) 

e The Company has impaired its Plant & Machinery during the year by an 

amount of Rs. 892.80 million. we are unable to comment upon the correctness of 

Closing balances of PPE and methods employed for calculating the impairment 

on Plant & Machinery. (Refer to Note No. 5 of Financial Results) 

e The company has written down the Inventories amounting to Rs. 809.3 million 

during the year. In absence of any competent third-party report and valuation 

method adopted by the management in respect of written down of inventories, 

and closing balances, we are unable to comment on the discrepancies. (Refer to 

Note No. 6 of Financial Results) 

© in absence of confirmations from the Related parties, we are unable to comment 

upon the correctness and validity of Related party transactions disclosed in the 

noles lo financial statements with respect to the Investments, Receivables and 

Payables. 

* The Company has capitalized its Capital Work in Progress amounting to Rs. 

206.65 million, we are unable to comment upon the correctness of the same. 

(Refer to Note No. 8 of Financial Results) 

« In the absence of fair valuation of the investments, we are unable to comment 

upon the carrying value and whether any provision for impairment in the value 

of investments is required. (Refer to Note No. 9 of Financial Results) 

« The company has been defaulted in the payment of various undisputed Statutory 

lJues amounting to Rs, 135.52 million with appropriate authorities. 

e As per our opinion, the compliance of Standards on Internal Audit, internal 

conirols/internal audit system pertains to the operations of the company are not 

commensurate with the size & diversity of the activities of the company and the 

apparent weakness has 
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been reported to the management for their appropriate measures to be taken in 

order to strengthen operations of the company. 

o The State Bank of India has appointed forensic auditors, the said audit is under 

progress and the final outcome is yet toccome 

Management’s Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year-to-date consolidated financial 

results have been prepared on the basis of the interim financial statements. The 

Holding Company's Board of Directors are responsible for the preparation and 

presentation of these consolidated financial results that give a rue and fair view of 

the net profit/loss and other comprehensive income and other financial information 

in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 

of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The respective Board of Directors of the companies included in 

the Group and of its associates and jointly controlled entities are responsible for 

maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Group and its associates and jointly 

controlled entities and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the financial results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error, which 

have been used for the purpose of preparation of the consolidated financial results 

by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of 

the companies included in the Group and.of ils associates and jointly controlled 

entities are responsible for assessing the ability of the Group and of its associates 

and jointly controlled entilies to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the group or to 

Wee:        
cease operations, or has no realistic alternative but to do so. 

  Hyderabad \en a. 
de FRN:O160165} 

  

    
  

 



  

  

    

    

  

* fog ogro-nud 
o>) peqeapsH 

‘paurejqo auaplAe jipne ay} wo paseq ‘pue BumuNodo" Jo siseq wW1adu0d 

in08 arp) Jo asn S10}Da1IG] JO preog ayy jo ssauajyertdorddye ayy uo apnypouoy e 

‘SIOJDISIIC] JO p.rwo0g 

ayy Aq ape sainsoprsip payejar pure sayeurjsa SupUNode Jo ssauatquuosval 

ayy pue pasn sapyod Bugunossv jo ssauajiidoidde ay} ayenjeaq » 

‘sJO.QUOD YoNs Jo ssousaTaja Sueiado ary pure asyyzd ut waysAs sjo.quoS 

jelueuy jeusayp ayenbape sey Auedwoo Burproy ay} sapaym uo uonmdo 

ino Sujssaidxe 10] atqisuodsaa osye are am 4o¥y ai Jo (1)(g)ePpl uoHoeas Japuyy 

‘sadUB]SUINDIID ar ut ayeridordde are ye1y sarnpasoid yrpne usisap 0} lapio 

UI }IpNe ayy O} JUBADTI [O.QuOD [eIDUeUY [eurayuar jo Surpuvjysiapun ue ueqQ » 

‘JO.UOD [VUTAJUL JO aPLLIBAO ayy] Jo ‘suose]Uasaidaisnu ‘suolssTuto 

Jeuoquayur ‘AraB10y ‘uoIsnyjo> aajoaut Avi pney se ‘Iola wo Sup[nsal 

auo IOJ uv] ABYSIY st pnesy wos SuyNsal JUSTIA] SSTUT [VLIAIVUL B SUT Iajap 

jou Jo Ys auzy uormdo mo 103 stseq ev aptaoid 0} ayertdordde pure yuaryjns 

SI JV] s.uapraAd ypNe uTeyqo pu ‘syst asou 0} aatsuodsar saimpaooid 

ypne unojyied pue usisap ‘1011 10 pneszy oO} aNp Jalpaym ‘sy[Nsar PeueUTy 

PayepHOsuos ayy jo jUsWayyssNU [VLIO}VUT JO SYS ayy ssasse pue AyQuapy 

LosTe AA ‘JIpNe ay] ynoysnoaryy wistayda3s yeuotssajyoid ureyurew 

puv juaurspnl peuotssajoid astoiaxe am ‘SYS YIM adUepAOOR UT yIpNe ue jo jied sy 

‘syjnsat 

eIuBUy payeprfosuod assay} Jo siseq ay} uO UayY] Siasn JO suOTsIIap srWOUOIa 

ayy aduanyut 0} pajoadxa aq Ajquuosvar prnos Aa ‘ayesar8Se ayy ur zo Ayfenprarpun 

J] [BLIa}VUL patapIsuoo are puv IOa IO pNey Wor ase UBd sjUaUTayL}SSIy 

"SISIXO JI USM JUSWayeIsSsiUl [wlayeul v yajep sAvMye [JIM SYS YIM aduepiooov wT 

payoNpuos Ipne uv jey] asayuwsens v jou sf nq ‘adUVMSS¥ Jo [aAaT YSIY v SI aDuL.Nsse 

ajquuosvay ‘uorurdo smo sapnyaut yey] Modal s JoyI]pne ue ansst O} pure “10.119 10 pneyy 

O] SNP JSyM ‘JUSUII}YISSIUL [VLIaLUI WOT] daTJ OB JTOIM v Sv s][NSaI JeTIDUBUT] 

Payepyosuoy ayy IsyayM JNoqe souBINsse a[quuosval UTL}qGO 0] are saanza{qo MO 

s}nsay jeoueULy ay} Jo WpNy ay} 105 sartrqrsuodsay s,10j]pny 

‘say Qua payjo.quos Aqutofl pue sayeosse sy Jo pue dnory ary jo ssas0id Sunsoda1 

jeDueUy ay) SuTeas1aao 10j ajqisuodsa. o1e sayyue payjonuos Aputol pure sayersosse 

sy jo pue dnory aij ut papnypour saruedutos ary Jo sioj2a1Iq Jo prvog aanzadsax ayy, 

"L80 00S - peqeuspAH 'peqesaqho 
WU InoAe] sieMYOS OO;4 puNnos) 

«SIYBISH N,, ON 10d 
Woo ooyeA®@sejeisosseuod : |lew-y SLNVINNODOW CSHALEVHO 

66¥6 LLEZ (OF-16): TAL SALVIDOSSV SNOd 

 



  

  

* foo pagboNus 
peqaapky 

  

‘ayquordde 

uajxa al] 0} ‘papuoure se ‘suogensay Buysty ey jo (g)eg uoNepnsay szepun 

[Gas at Aq pansst [nodD ary YIM eoueprODNN WI saInpacsoi1d paurroyzad osye a4 

‘sprendayes poyyyai ‘ajqvoydde araya pure ‘aasuapuadapin ano uo aeaq 0] }Ysno1j 

aq Ajquuosvar Av Jey] Saye Jato puv sdrysuoyyjal [je way] YM ayeotununuos 

0] pue ‘axuapuedapur BSurpaega1 syuawannbat yeonpo yeaaat yim parjdutoo 

DALY] OM JLY} PUoUIayVIs BV IYIM aduKUIaACS wm pasieys asoy] aprao.id osye ay 

Jipne ano 8uzmp AyWQuapt am Jey] [OUOD PeUASJUT UT SaTduaIDyap 

yueoyrusis Aue Burpnpur ‘ssuripuyy jrpne queoyridis pue ypne ayy jo Bung 

pue adoss pauuyd ary ‘siayeur sayjo Buociwe ‘urpiegar sioypne juapuadepm 

DY] SIV AM YOTYM JO $}[NsSa1 [VIDURUTJ pajyepTyOsuoD ay] UE papnyoul saryyua 1ayyo yons 

pue Auedwuos Burpopy arp jo aoueiiaac’ —WIM padivy> asoy] YIM a7BoTUINUIUWIODS aA 

‘wonmdoa yypne ano J0J ajqisuodsas Ajayos UTVUTA.L AAA 

‘way Aq JNO pallies syrpne ayy Jo souewuoj1ed pue worstaradns ‘uoy2aap ayy 

Ioj ajqisuodsar upeutal s1ojIpNe Aatyo yons ‘s1oyrpne zayjo Aq poywpne ussq 

GARY YIYM ‘/s]pNsay [VIOUUL palepl[Osuod aij UT papnyoUr san yus rato ay 

Ioj ‘sioyIpne yuepuadapur ayy are aM YON] Jo s}Nsal [eIOUeUTy payeprosuos 

aTf Ul papnypour sayque yons jo voyeuLoyur jeu jo pne api 

Jo adueutojied pu uotistaredns ‘uonza.rp au 10] afqrsuodsaa ar aA, *si[NSdx] 

[eoueuLy payepryosuos aoj uo uormdo ue ssardxa 07 sanyua payjoxucs Ayutol 

pure soyeinosse sit pue dnory aty uTAIM saqyua a0j Jo uOnvUEIOJUT PeoueMy 

/s\[Nsat [eIDueUy ay SurpazeBar aduapraa yipne ayertdordde yusaryyns urejqa 

‘UOT eJUasaid Awy SaAayoV 

JV] IOUUeU B UT s]UsA9 pue suoovsuvy BurApIapun ay) juasatcdas synsa.1 

[eRDuURUT] payeplosuod ayy Jayjeym pure ‘samsopsip ay] Surpnypour ‘synsar 

JRDULUT aly jo juajuo. pue aimjornys ‘uoyeyuasaid ereao oy ayenyeaq 

‘UWIAIUOS BuilES B Se ANUT]UOD OF SsKvad 0} 

dnorn aig asne> AvUI SUOQIpPUOs IO syudaAd aan “IaAamoOLy “jt0dar $ ;0};pne 

INO JO ayep ayy Oo} dn paureyqo aouapraa ypne ayy Uo paseq axe suoIsnpouco 

moO ‘uorsdo imo Appouw oj ‘ajenbapeut am samsopstp yons fl “Io 

S][NSAI [LIDULUT] PayepPTTOStOd sly UT SaINsoOpISTp payLyar ayy 0} WAOdar $ J0]Ipne 

Ino Weuoqueye merp 0} pamnbar are am ‘sjstxa AjuTezIa.UN [eLayeu ve 

yey} apnypouoes am J] ‘uraauo0d Buyo8 ve se anuyuos o} sanyua payorjuos Apurol 

pute sayersosse syr pue dnory aig jo Arpiqe ayy uo yqnop yuRolpUsis ysvo Avur 

Jey} SUOTIPUOD IO sjuaaa 0] payyjar sjsixa AQUTVIAIaDUN [eMA]eUT eB JOIayM 

"L80 00 - PeqeJepALH ‘peqeieqh5 
Wup inode] BIEMYOS ‘JOo|4 punole) 

“SIUBIOH N,, ON Old 
Woo" OOYPA®@sayeloosseuad : [lew-F] SLNVINNOOOY GSusLaVHO 

G6r6 LLEZ(OP-16): Jal “ SSLVIDOSSV 8NOd 

 



PCN &ASSOCIATES Tel. — : (91-40) 2311 9499 
CHARTERED ACCOUNTANTS E-mail : pcnassociates@yahoo.com 

Plot No. “N Heights” , 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 087. 

  

Other Matter: 

a) The Unaudited financial statements and other financial information of all four 

subsidiaries of the Holding company included in the statement, whose financial 

statements comprise total assets, before elimination, of Rs. 7,127.95 million as at 

March 31, 2023, total Revenue of Rs. 226.88 million and total Loss & total 

Comprehensive Income of Rs. 5.14 million and 0.10 million respectively for the 

period from 01-04-2022 to 31-03-2023. The Financial statements / financial 

information of this companies is unaudited and have been furnished to us by the 

Management and our opinion on the consolidated financial statements, in so far 

as it relates to the amounts and disclosures included in respect of this 

subsidiaries, and our report in terms of sub-sections (3) and (11) of section 143 of 

the Act, in so far it relates to the aforesaid subsidiaries, is based solely on such 

unaudited financial statements / financial information. 

The Consolidated Financial Results include result for the quarter ended 31 March 

2023 being, the balancing figure between the unaudited figures in respect of the full 

financial year and the published unaudited year to date figures up to 3™! quarter of 

the current financial year which were subjected Lo limited review. 

For P CN & Associates 

Chartered Accountants 

Firm’s Registration No: 0160168 
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Partner 

M. No. 203605 
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Date: 30-05-2023  


