
Date: 14.08.2023 

To 
BSE Limited 

p .J .Towers, Dalal Street, 

Mumbai - 400001 

BSE - Code: 532660 

Dear Sir!Madam 

National Stock Exchange of India Ltd. 

Exchange Plaza,Plot no. CIl , G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
NSE- Symbol: VIVIMEDLAB 

Vivimed 

Sub: Outcome of the Meeting of the Board of Directors of the Company - reg. 

The Board of Directors of the Company at its meeting held on August 14,2023 inter alia, have 
approved ! resolved! taken note of the following: 

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 considered and approved the 
submission of the Un-audited Financial Results (Standalone & Consolidated) for the 
Quarter ended June 30, 2023 attached herewith; 

2. Auditors's Limited Review Report on the Un-audited Financial Statements of the 
Company for the Quarter ended June 30, 2023. 

3. To file an application to the office of the Registrar of Companies, Bangalore, Karnataka, 
seeking an extension of time by three months for the convening of AGM for the Financial 
Year 2022-23 

The Board Meeting concluded at 20.30 P.M. 

This is for your information and records. 

Yours faithfully 
For VIVIMED LABS LIMITED 

SANTOSH V ARALW AR 
MANAGING DIRECTOR 

Vivlmed Labs Limited. 
CIN, L02411 KA 1988PLC009465 
Registered Office, #78/A. Kolhar Industrial Area. 
Bldar. Karnataka - 585403. India. 
T +91 [018482-232045. F +91 10)8482-232436 
Email: contact0vlvimedlabs.com!lNWW.vlvlmedlabs.com 

Corporate Office , 
NCC House. 4th Floor IWestern Wing!. 
Sy. NoM. Madhapur. Hyderabad. 
Telangana - 500 081. India 
GSTIN,36AAACV6060A1ZQ 
T +9110140-6608-6608. F +9110140-6608-6699 



VlVllofED lABS LIMI TED 

UNAUDITED CONSOLiDATED FINANCIA l. RESULTS FOR THE QUA RTER ENDED JO. 06.. 102J 

Rs. lnMil/ion 

J /tItJ1lthy Emied 

SI. No. PorHe-.. lars 
PrevjO/u Yeur Entfl!d 

31.03.20]) 
JO.06. ZIJZJ J / .03.Z0Z3 30.(J6.Z0U 

,.UII ,Ie( " " e .!..um"l lie"!.. _!.:'I~'~'~ 
I/lcoml! From OperoliOlO' 

I RI!I't'/tUl! from opf!ra/lom JjJ.5f J70.JQ 501.05 UJ70.99 

TOlal I1;:n'lIUI' from 01H.'rallO/1S JJ3.51 370.30 501.05 urO.99 , Ollwr In<:om ... I. I) 6.8J O.S} 9.68 
3 TO/fll Iknmue (1 '~ 2) 354.63 .J 77.JJ SOU7 1,880.611 , £'perues 

" Cost of /lWlu;ule-QtlSumed 174.65 n7.1Z 172.71 1.099.52 
b l'urr;hasel' 0fS/ock. IfI- Tmoe 7.75 0.59 8.0/ , ChllnKIt.r IfI im'eflloriu offimvhcd goody work in progre~'S and slock-m·Trode (/.55) 1.591.46 3.42 1.607.59 
d Efllp/oyee Benefit F.:cpl!nfe!l 76.17 88.18 66.64 )16.67 , finllnce COSIS /06.61 85. 19 91. 14 JJ9.0J 
f lJeprtCllllion and Afllorl;l'alion E.{pense.f 46.99 959.}J 44.48 I.OlJf.07 , Olher l~pel~~e., 99.6<1 104.&' 244.04 70Z.29 

TOlal F.xl'tIlSI!S 5J(UIl 3,057.65 714.41 5, 1&7. 18 

, Profil b.:joro! lro: (J- J) /155.75 (l.68U.51) Im'6) (J.JM.51 
6 Tax .·),"fNll)· ... S 

Curr'!II1 Tro:il . 
Ikfltrred T(I.''''s (10.6J) (0.52 (11.17 

1'0/(11 1(/;$ UJXfUf!I {10.65 ".52 (1/. I 7 

7 Profilfor Ih ... p.:.rioJ !Year In:fore I/Q/I-C'O//irollillg im~rt'l'l (5.6) (IH.7J) (Z,6J9.6 7) (ZZl.fJ4) (J,Z/H.J3) 

8 NOII-colllrollillg illll!r~sl 

9 Profil for Iho! perIOd year (7~) (/5575) (2.659.87) (111.04) (3.285. J3) 
/0 Olher comprthensll't mcomt 

IlemslMI .. ,,/I 1/01 bt redan';;ed 10 projil or Ion. 111:1 of lox 4U.65 40.65 
Items lito/ will be ree/aSSljied 10 proji/ or lo.u, net of lax (O.OJ /0.03) 
1'01(11 olher compreheru'II'e mCOIII/! 40.61 40.62 

II Non-comrollmg inter('.fl 

" Olher comprehelm !"e mcome ollribuluble /0 ~'lwreholderJ( JO~ II) 40.61 40.61 
TOlal e-ompn!hi!nsi>'e Income ' II/ flbmoble 10: 
ShardlOldt!r~' oflhot ComfJllny (/55.7S) (1.6 / 9.15) (211.0./) (3.1·u 71) 
Non-conirollmg mlotre.U 

1'0101 C omprefl<'ru ive Incomt (ljj. 75 (1.619.2.1) {111.0 ./ (J.l·U. 71 
13 Paid up f quityShart Capi/ol 165.83 16HH 16HJJ 165.8J 

" Ollwrequlfy 
15 Eam inxs pir Shorr (b£fort £rlf(l()rdlllOry lie-illS) (ofIb2· e(1(:h) (;101 aflllllolil'ed) 

(0) /JQ!/;c (/88) (J1.()8) (1.68) (39.61) 
(h) /JI/Il led (/.82) (JI . IJ) (1.60) (38..16) 

NOTES 

I. The "bo"e lIfl(mdlled cOfl!lolicioleJ jifl(lfIcml r.tsulu o/Jli..,med LlIbJ Llnuled (~Ihe Comp'my~) (IS re"iew~d b)' the Alldll Com/lillie/: hm /),ten approwd by Ihe Boord of IJireclors (II iLV m.trling held on 
~UgUl·t 14. 2021 . The s/(Jl/lloryu/ldllOrS of 1m: Company htll'l: e-arrird 01/1 a I,miled rel'ieU' on corno/idalco fmancull re511I/s .. 

2. 71w.se COIIl"o/i,ilIl"d jitlO'IC";,,1 fI!.l·ulll· 0/ Ilk! Comp(lj~v IIG''e bi!e/l pn!pored ill I/Ccord(mce ",if" 11k! hJdiml AccOlmlit'J! SllIlI.iords preJ.cri1>ed I~Jda S"Clion J JJ of 11k! Componiis ACI. 101 J ("tht! ACI~) rrod 
wllh nde .. om rule,f ;s.med lhereunder (lNlJ..AS) (/IJd Qlher O(;(;ounlmg princIples K""...ro/(v C/Ccepled in Indio (/110 f(llidclmes 'Hued by Ihe SeCUrtllel' (/IJd En:hong~ 80l1rd 0/ Indio ("Slim"). 

J. Def alllted ii' repayment of LoIllIS Olltstalldil'g: 
TI.t' COII/pany IIiIS rkfoulted i" repnYlllenl ofdlles to BlInks Imd FimweiHI institutiolllllllOlltllillg to Rs. 3,868.94 milliOIl liS 01/ .w.06.2013 liS IX' books of ACCQ.ltl t. A IIIIIIIOUII/ Qf Rs. 106.14 mil/io" lUIS bt>en 
,ICL·0.mlt',1 ,IS Provisioll fo' iNlarsl 011 lIlt IOrIll II",Qlml olllstlltldillS liS 011 30.06.2023. AI/I/lt' 10I1II11(T01II1/5 oldsl,mdil'g liS atl 30.06.2023 (1ft' f'/JISsiffil'd /15 NPA by lire b.lllb, 

J. Thlt SlIbSld"m lts cO/lSldrn!d for liN cOn5olid(1ll!d finallCtal 5/{llements jar Ihe Quarler fnded June 10. 2021 (lfe Fi/JOso I'hurmu Pm'(lfe Limlled. ViI'imed u /bs USA Inc. VII"irllfd Holdings LId w,o Vi..,ml!,1 
l.obs MnurI/llls Lid. 

$. II! I/lle w/lh prOI'I~'1011S ofll!d AS 108 Op.'ffllinK l·t!gmeNls. l/r" Group IIlI.f prim(lri(v /11'0 st!gmenll' ~l'pt!c;nlity chemical~' " (Ilk.! "I'harma" and accordingly e-Olll·idt!r.td u/lder r"fOr/abie s"gmen/$ by IIII! 
Group. 

6. Corresponding nllll/ben ojprt!l'io/lS period )'t(" hme befn rexrollped. wher" I'er IIeCt!ssar),. 

~lA8~ 

@. MIVI';rv rA '~ ~ ~ 
P/eN:!! : Hydrro/xwl > Vivimed 0 (SANJ~IQ 
/.J<lle . N ·08-202J 

~-S- ~ 
MANAG . J/UiCY 'JU 
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V/VIMED UBS LIMITED 

SEGMENT-WISE CONSOLIDATED FINANCIAL RESVLTS FOR TilE QUA RTER !"'NDED 30.06. 2011 

Rs. /11 Mil/ioll 

3 Monfhs Ended FY23 
Par/icli/ars 30.06.2023 31.03.2013 30.06.2022 31.03,]013 

(Unaudited) (Alldited) (Unaudited) (Am/jUt/) 

1. Segmfltt Revellue 
(net saleslmcomefrom each segmen1 
should be disclosed under " lls head) 
a.Speciality Chemicals Bllsiness /5.22 59.96 47.48 1/2.2/ 
b.Pharma Business 339.4/ 3/7./8 453.57 /.768.46 
TOfal 354.63 377. /3 501.05 1,880.68 

Le:iS. Infer Segmelll Re~'e""e 
Net sales / Income /rolll Opf!Taliolls 354.63 377.13 501.05 1.880.68 
l.segmellt Results (Profit) (+) I Loss (-) 
be/ore ta:r alltl interest f rom each ugmelll 

a,Speciali fy Chemicals BlIsiness (/1.70) (1 . /06.65) (63.03) (1 .274.51) 

b.Pharma Bllsiness (36.44) (/.488.67) (66.39) (/.672.97) 
Total (49. /5) (2.595.33) (/19.42) (2,947.48) 

Less: I.Interesl /06.6/ 85./9 93. /4 359.03 

2.0lher Un-allocable £.r.penditllre . . . . 
3. Un-allocable Income - - - -

Total Profit Before Tax (155.75) (2,680.52) (221.56) (3,306.51) 

Segmental capital employe(1 
As cerlai" assels of lITe company inell/ding manufaclllringfacilities and treasury assels and liabilities ore often deployed inlerchongebiltty across segmellls. ;1 
is impractical 10 allocate IITese aSSets and liabilities to each segmem. Hence. Ille derails/ar cap ital employed have not been disclosed In Ihe above lab/e. 

~;:-~~~ For VIVIM BS 

' l L1A TE;D 

. ) '" , . tl 

Place: Hyderabad '.,\.~. ' f(\e
d ~ (SANTO 'A RALW1R) 

D(de 14-08-2013 \ ', ._ -.'r-Q 
MANA IN IRE OR .< ~.~?' 



VII'IMEJJ IAB.\ · UMITEJJ 

UNA Ul)I Tf{).\'TANDAI.ON E FlNANOAI. R£.\'UI,T.\ ' FOR TilE QUARTER ENIJEIJ 1o.06.20JJ 

la. In MiII,on 

SI. Nu. Purliculru~ J M untlt)· Ended 

Pre,'luus Yeflr Ended 

J O. 06..2011 1 / .01.2023 J fl.06. 2021 
J / .OJ.101J 

WirII"iii1ifeiJJ (Aul Jll'IQ (Un/luwTell) U Iii! 

l ncvme From OpefllT;v"s 

I UCWIIUo! jrom Op.!MIIOIIS 3]9.99 397. ]( -I7J.6-1 1,768. 25 

Tut"T rC' "enuc / rum uper"tion)' 319.99 ) 97. 11 473.64 / ,768.15 , Olll>!r IncomO! 0(18 0.81 1.39 
J Totul Rew!n lle (/ +2) 310.06 ) 97. 21 474.45 1,770.65 

< Expenl'o ' 

a Cost o/nlO/t!rml comumt!d 177.18 227.54 279.09 /,078.73 
b Purchases 0fSlock- ;n- Tr(lI.it! 
, Changt!s ill i'lI'I!IIto rit!s o/finished goods work;/1 progfl!ss {mJslock-i,I-1Mck (1.55) 1.51}2../6 3. 42 1.607.59 

d Employt!t! Bt!llt:fil bpell!id 65.72 ~9. 17 56.58 186.97 , Joillance CO.flS 10ti.N 80.69 9].57 352.80 

f l.kprt'CI(Jlion (11"'/ Amorli.ml/(In /:'l"/Xnses U.85 950.7] n .JJ /.069.10 
g Olillfr H.~fWn.\·lfs 91.55 135.76 219.84 676.72 

Totul Expenses 4&). &11 J,066.J4 6'J3.83 5,U71.91 , Profit be/ of e Ifl."; (3-4) (153.&2) (2,669.13) (119.)&) 0 ,30/.26) 
6 1ar E:rJXIISIfS 

Cllrrent Taxe.' 

lkjlfr fl!d Taxu (10.65) (0.52) (1/. I 7) 
TOiol Inl expew,'l!s (20.65) (0.52) (11. 17) 

7 Pfofit/Of Ihe perio,J /l 'euf (5-6) (1 53.81) (1,648.48) (ZJ1U6) (1,180.08) 

8 Olhlff Contprt.'ht!nJi,·t! ",comt! 

/ If nt! lhallllill nOI bt.' rl!c/(lSSlfitd /0 profiT Of loss, /If I O/IIiX 40.52 ./0.52 
I/o.'ms 111t11 !VIII bt.' rt.'c/asslji lfd 10 projil or loss. IIfi'I 0/ lax 

Toml oth.:r comprt.'iI.:n.fll't! ",come 40.51 40.j2 , Tlilal cumprelten)'j ,oe income (7+&) (151.82) (2,607.96) (21&.86) (1,239.57) 
/0 Pmd up Eqll/ry SII<If"f! Copilol 165.8J 165.83 165.8J 165.83 
/I Ol},lffeqw ly 

12 Earll/lIP fNr Shari! (bt.'fofl! Etlr(JorditlUry Ilt.'n/j) (ofRs21- Ifnch) 

(a) Uasic (1.86) 0/·94) (2.65) 09.56) 
(b) Dilllliid (1.80) (Jf.Of) (2.56 (38. -10) 

NOT!:.:') 

f . 71le abo,-e slandalon>;! jil l<ll lCial fl!l'/I IIS o/V,,'intt.'d Labs U miled fiJI>:! Comp(lI1yj (IS fI! ,·i('wt.'d b.~' tllC Alldit Commillt!t! lias been appro, ... d by lilt.' Boord oflJireclolY til ils mo.'eling held 0/1 AUl:lIl" 14, 202) 
Tht.' SIMUlof)' (II /(lJlor.f of lhe COfllJXIn)" h<11'e carr'ied out a/imifed rli l'ii!w on l 'lmllk,foni! financial ri!slI/u .. 

2. Thlfse Sl(llkk,lOl11f jitkmci<ll rot.w lls oflhi! ComfXmy haJ'e bi!M prepur lfd In (lCcordartClf willi Ihe Ind,cm Accounting Siandards prt.'sc"bt:d IInder S':CIIOIl 1 J) o/Iht COmfX"" el Act. 20/ 3 (~II'I! ACI ") rlfad wl lh 
fl!lrmml r illes I.u" e') Iht.'flw,ltkr ('JND-AS~ ,,,,d ol/litr "ceollnling principles glfllerully (tcclfpllfd in India (md glllrkfirnts IS.fued by lise Secufities (md Exchllllgt! Iward a/hie/iII (·SEH/~). 

3, Def allited ill r t paYllle,/t of LomlS Olltstmul;IIg: 

11le CompflllY has defiw l/ed ill rt!1'"ymell / of d/ILS 10 Bllllks alld Fillallria l ills/ill/tiolt 1I111011ll l ing to Rs. 3.868.94 million as all 30.06.2023 as I lf!.f books of A{CIJUIII. A" IImo/mt of Rs. 106.14milliOll IIIIS /N!ell 

mxoUl/It'd lIS P' OfJisiO/l for III tt'ft'S I Oil Il'e 10111/ 111110/111/ OIl IS/lIl/dillg liS 011 30.06.2023. All Ille 10011 accoulilS OIIIS /III/dillg tIS 01/ 30.06.2023 aft' dllSSiffit'I/IlS NPA by tltt' brlllks. 

4 In line wl/h pro .. ,siom o/IND-AS JOB OfJl'rflling .ft'f{ml'lIIl·. Iht' COII/pany hm primor,ly two segments ~speCialily cllI!micols~ olld ~l'harnlaH ond occordinxly considi!red under reportoble segmenJs by ,III' 
ComfXmJ· . 

.s. Cor,...spmle/ing IJllmbt>rs o/pr"" iOIIS fJlfr ioJ f yo!ifr /IO!,;! blflftl fl!grou('t'd. w/wnWf IWCo.'ssa'..lI. 

~SSl~ 

'"""J}f§ ® '" '" ~ <I 0 
Pluce; l ( r der ubud ':;P ,, ' '4·\~e +" (SA N TOSJI RA '"AR) 

~ \ <) ftfANA fJ'IN fJ' ECr::j' Dule: J4-U&·2U2J -r. ~~~"5} 
~ ... ' ~ 
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ParticlifluJ 

I. Segment Rel'fmue 

(net sok~ /fiCO"'!! from eoch ,1'egmcII' 

slwuld be (IIlIclosed IInder Ih,~ heml) 
CI.Sp.::CI(,/,h' Che/f/lalls Husmf:U 

b.Pharm(1 H,d'mt!n 

Tolal 

be/ore lax and inlerat from each segment 
lI_Specwllly Chem/co/s Busmess 

b.Phafffw BUSiness 
TOIaI 
Lel'l': /./nlerel" 

2.0th!!r Un-(Jllowble E:rpencfllure 

Place: Il)'derabad 
Dille : 14-08-202J 

/5.22 
3 / 4.84 
330.06 

/06,14 

59.96 
137. 25 
397. 21 

80.69 

..j7.-l8 
-126. /6 
473.64 

92.57 

lb. 

11 1.21 
1.658,·U 
1,770.65 

352.80 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Tel. 
E-mail 

: (91-40) 2311 9499 
: pcnassociales@yahoo.com 

Independent Auditor's Review Report on the Quarterly Unaudited Ind AS 
Consolidated Financial Results of the Company pursuant to the Regulation 33 of 
the SEEI (Listing obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 
The Board of Directors 
Mis Vivimed Labs Limited. 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Mis Vivimed Labs Limited. (the "Holding Company") and its subsidiaries 
(the "Holding Company" and its subsidiaries together referred to as "the Group"), for 
the quarter ended 30th June, 2023(" the Statement") attached herewith, being submitted 

by the "Holding Company" pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("the listing regulations"). 

This Statement, which is the responsibility of the Holding Company's Management 

and approved by the Holding Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, 'Interim Financial Reporting, ("Ind AS 34") prescribed under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on "the Statement" based on our review. 

We have conducted our review of "the Statement" in accordance with the Standard 
on Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India (ICAI). This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether" the Statement" is free 

of material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of 

0~~~S~ 
l.J;f0l1.a-' , 
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P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. "N Heights" . 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Tel. 
E-mail 

: (91-40) 2311 9499 
: pcnassociales@yahoo.com 

all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Attention is invited to the following observations: 

Financial Year 2023-24 (For Quarter ending 30.06.2023): 
a) The !-Iolding company is not regular in remittance of statutory dues with 

appropriate authorities. TIle Statutory Dues outstanding for the period 01-04-
2023 to 30-06-2023 are as follows: 

S. No Particulars Amount (in Rs.) 
1 TDS Rs. 3,06,240/-
2 Professional Tax Rs. 1,46,050/-
3 Provident Fund Rs. 32,74,812/-
4 Employee State Insurance Rs. 4,15,406/-

Total Rs. 41,42,508/-

b) The Holding company has written off Inventory amounting to Rs.809.3 million 
during the FY 2022-23, the same as impact on the financial results through 
opening balances of Inventory considered for Changes in InventolY for the 
quarter ended 30.06.2023. 

c) The Holding Company has capitalised the CWIP and has Impaired its Plant 
and Machinery dming the FY 2022-23, the same has impact on the Financial 
Results through opening balances of respective PPE considered for 
Depreciation accounted for the quarter ended 30.06.2023. 

d) TIle Holding company has defaulted in Repayment of dues to Banks and 
Financial Institutions, the provision for Interest payables has been accowlted in 
the books of account and the same was disclosed in the financial results as 
Finance Cost amounting to Rs.106.14 million for Quarter Ended 30.06.2023. 

Financial Year 2022-23: 

a) TIle Holding Company has defaulted in repayment of dues to Banks and 
Financial institution amounting to Rs. 3,762.80 million as on 31.03.2023. 
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Cyberabad, Hyderabad - 500 081. 

Tel. : (91-40) 2311 9499 
E-mail: pcnassociales@yahoo.com 

b) The Holding Company has impaired its Plant & Machinery during the F.Y 
2022-23 by an amount of Rs. 892.80 million. We are unable to comment upon 
the correch"less of Closing balances of PPE and methods employed for 
calculating the impairment on Plant & Machinery. 

c) The Holding Company has written down the Inventories amounting to Rs. 
809.3 million during the F.Y 2022-23. In absence of any competent third-party 
report and valuation method adopted by the management in respect of written 
down of inventories, and closing balances, we are unable to comment on the 
discrepancies. 

d) In ilbsence of confirmations from the Related parties, we are unable to comment 

upon the correch1ess and validity of Related party transactions disclosed in the 
notes to financial statements with respect to the Inveshnents, Receivables and 
Payables. 

a) The Holding Company has capitalised its Capital Work in Progress and closing 
balance is amounting to Rs. 206.65 million during the F.Y 2022-23, we are 
unable to comment upon the correcrness of the same. 

e) In the absence of fair valuation of the inveshnents, we are unable to comment 
upon the carrying value and whether any provision for impairment in the value 
of inveshnents is required. 

f) The Holding Company has been defaulted in the payment of various 
undisputed Statutory Dues amounting to Rs. 135.52 million as on 31.03.2023 

with appropriate authorities. 

g) As per our opinion, the compliance of Standards on Internal Audit, internal 
Conh'ols/ internal audit system pertains to the operations of the company are 
not commensurate with the size & diversity of the activities of the company 
and the apparent weakness has been reported to the management for their 
appropriate measures to be taken in order to strengthen operations of the 
company. 
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h) The State Bank of India appointed Forensic Auditors, the said audit is under 
progress and the final outcome is yet to come. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

"The Statement" includes the results of the following entities: 
(a) Finoso Pharma Private Limited. 
(b) Vivimed Labs USA inc. 
(c) Vivimed Holdings Ltd. 
(d) Vivimed Labs Mauritius Ltd. 

Based on our review conducted and procedures performed as stated above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

The accompanying Statement includes unaudited interim financial results and other 
unaudited financial information in respect of subsidiaries, whose interim financial 
results and other financial information reflect total revenues of Rs. 32.10 million and 
total net profitj(loss) after tax of Rs. (1.93) million for the period 01-04-2023 to 30-06-
2023 as considered in the "Statement" whose interim financial results and other 
financial information have not been reviewed by their auditors; 

These unaudited interim financial results and other unaudited financial information 
have been approved and furnished to us by the Management and our conclusion on 
"the Statement", in so far as it relates to the affairs of subsidiaries is based solely on 
such unaudited interim financial results and other unaudited financial information. 
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Our conclusion on "the Statement" in respect of matters stated above is not modified 
with respect to om reliance on the financial results certified by the Management. 

For P C N & Associates 
Chartered Accountants 

Firm's Regish'ation No: 0160165 

Place: Hyderabad 
Date: 14-08-2023 
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Independent Auditor's Review Report on the Quarterly Unaudited Ind AS 
Standalone Financial Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 
The Board of Directors 
Mis Vivimed Labs Limited 

We have reviewed the accompanying Statement of Unaudited Standalone Financial 

Results of Mis Vivimed Labs Limited ("the Company") for the quarter ended 30 
June 2023 ("the Statement") attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the listing regulations"). 

The preparation of "the Statement", which is the responsibility of the Company's 

Management and approved by the Company's Board of Directors, has been 
prepared in accOl"dance with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34 ("Ind AS 34"),'Interim Financial Reporting, 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on "the Statement" based on our review. 

We have conducted our review of "the Statement" in accordance with the Standard on 

R(;?view Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in 
scope that an audit conducted in accordance with standards on auditing and 
consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
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Financial Year 2023-24 (For Quarter ending 30.06.2023): 

a) The company is not regular in remittance of statutory dues with appropriate 
authorities. The Statutory Dues outstanding for the period 01-04-2023 to 30-
06-2023 are as follows: 

S.No Particulars Amount (in Rs.) 

1 TDS Rs.3,06,240/ -
2 Professional Tax Rs. 1,46,050/-

:3 Provident Fund Rs. 32,74,812/-

4 Employee State Insurance Rs.4,15,406/-
Total Rs.41,42,508/-

b) The company has written off Inventory amounting to Rs.809.3 million during 
the FY 2022-23, the same as impact on the financial results tlu'ough opening 
balances of Inventory considered for Changes in Inventory for the quarter 
ended 30.06.2023. 

c) The Company has capitalised the CWIP and has Impaired its Plant and 
Machinery during the FY 2022-23, the same has impact on the Financial 
Results tlu-ough opening balances of respective PPE considered for 
Depreciation accounted for the quarter ended 30.06.2023. 

d) The company has defaulted in Repayment of dues to Banks and Financial 
Institutions, The provision for Interest payables has been accounted in the 
books of account and the same was disclosed in the financial results as 
Finance Cost amounting to Rs.106.14 Million for Quarter Ended 30.06.2023. 

Financial Year 2022-23: 

a) The Company has defaulted in repayment of dues to Banks and Financial 
institution amounting to Rs. 3,762.80 million as on 31.03.2023. 

b) The Company has impaired its Plant & Machinery during the F.Y 2022-23 by 
an amount of Rs. 892.80 million. We are unable to comment upon the 
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correch1ess of Closing balances of PPE and methods employed for calculating 
the impairment on Plant & Machinery. 

c) The company has written down the Inventories amounting to Rs. 809.3 

million during the F.Y 2022-23. In absence of any competent third-party 
report and valuation method adopted by the management in respect of 
written down of inventories, and closing balances, we are unable to comment 
on the discrepancies. 

d) In absence of confirmations from the Related parties, we are unable to 
comment upon the correch1ess and validity of Related party transactions 
disclosed in the notes to financial statements with respect to the Investments, 
Receivables and Payables. 

e) The Company has capitalised its Capital Work in Progress and closing 
balance is amounting to Rs. 206.65 million during the F.Y 2022-23, we are 
unable to comment upon the correcmess of the same. 

f) In the absence of fair valuation of the inveshnents, we are unable to comment 

upon the carrying value and whether any provision for impairment in the 
value of investments is required. 

g) The company has been defaulted in the payment of various undisputed 
Statutory Dues amounting to Rs. 135.52 million as on 31.03.2023 with 
appropriate authorities 

h) As per our opinion, the compliance of Standards on Internal Audit, internal 
conh'ols/ internal audit system pertains to the operations of the company are 
not commensurate with the size & diversity of the activities of the company 
and the apparent weakness has been reported to the management for their 
appropriate measures to be taken in order to sh'engthen operations of the 
company. 

i) The State Bank of India appointed Forensic Auditors, the said audit is under 
progress and the final outcome is yet to come. 
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Based on our review conducted, nothing has come to our attention that causes us to 
believe that the accompanying "Statement", prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid "Ind AS 
34"prescribed under section 133 of the companies Act,2013, as amended, read with 
relevant rules issued there under and other accounting principles generally accepted 
Ul India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (ListUlg Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, includulg the manner in which it is to be disclosed, 
or that it contams any material misstatement. 

For P C N & Associates 
Chartered Accountants 
Firm's Registration No: 0160165 

~~7 
Partner 

M. No. 203605 

UDIN: 23203605BGRTYP9643 

Place: Hyderabad 
Date: 14-08-2023 


