
Date: 14.11.2023 

To 
BSE Limited 
P.J.Towers, Dalal Street, 
Mumbai 400001 
BSE - Code: 532660 

Dear Sir/Madam 

National Stock Exchange of India Ltd. 
Exchange Plaza,Plot no. CIl, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
NSE- Symbol: VIVIMEDLAB 

Sub: Outcome of the Meeting of the Board of Directors of the Company - reg. 

The Board of Directors of the Company at its meeting held on November 14, 2023 inter alia, 
have approved / resolved/ taken note of the following: 

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 considered and approved the 
submission of the Un-audited Financial Results (Standalone & Consolidated) for the 
Quarter and half year ended September 30,2023 attached herewith; 

2. Auditors's Limited Review Report on the Un-audited Financial Results of the Company 
for the quatier and half year ended September 30,2023. 

The Board meeting concluded at 21.00 HI'S. 

You are requested to take note of the above. 

Yours faithfully 
For VIVIMED LABS LIMITED 

SANTOSH V ARAL WAR 
MANAGING DIRECTOR 

Vivirned lirnited. 
CIN Ul2!,lil<!,i93LlFJLCOrJ94{'5 
Reglstel'ed Office #78/A. l\olI1al'111dusli'lal Area, 
Gldar, I\amataka . ~)85 403, Indlel. 
T +91 (0) 8482·232045, F +91 (0) 84.82·232/,36 
Email: contaclraVl'!imcdlab;~.con! I wwvv.vivimcdlabs.com 

l\lee HOU';I~, fdb Fluur IWc;h~111 WII1(jl. 

Sy. No.M, Madhdpul', 

Iclangalla· SOO OWl, India 
GSTIN: 36/\AACV60601\ 1 ZQ 

,91 (0)I,O·M08('608, 191 (0) f,O ()6CJ8 M'N 



VIVIMED LABS LIMITED 

UNAUDITED CONSOLIDA TED FIN4NCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2023 

SI. No. 

iltomle From Operations 

1 I RC1!t'IlUl: from operatiou:' 

Total rel/('ItUe frmn (lpcrati(t}!:< 

Other iltcom(' 

31 Total Re1'eI1llc(I+2) 

41 E"[p..'ItSl'S 

b Purclw.'4!:- (1Stock- in· Trade 

partimiars 

n I C05f 11 mllterial cOIfsumcd 

c OlmlSes in illl>mlorit's if finish!',i g('1,d.~ "(lIerk in pn'Xreg~ and sfr>ck-in-Trade 

d Empl(lY"" Bmefi! ExT't'I1.o;c.~ 
(' I Fil1anc(~ C(ls!.~ II Dcpn:ontioll mui Amorti."<:lh('1l £r:pcn.<.es 
g ()thcr ExpCII."s.·s 

TIl/al £XP~'II:-t'f.. 

Frofifb.·iorClflX(.H) 

{,I TflX!!XPI~Il::":s 
Current Taxes 

f'hfarcd Taxes 

Tolal !fix ~:\"lI..'IlgS 

FTlifil fi1r till: pai(ld/'/ear /'cji'rt' 1I00/-{'erffrollillg illlcr~'sf (5-6) 

81 Ni'1l.C(lIltrolli11g illtae.~t 

"I Prrfit for tlte pcriMl/yarr (7-8) 

10 OITter comprdlt'll:.it't' il/ct>mc 

Iil'ms tTulf will/wi h: rcclass~/kd In JlTI~(i1 (lr ln~.~, /let Ii/ax 

Il!'ms that 'will h' rcclnssiji';I'"I(1l'rnjit (Or h'.~~;, lid (yin .• 

Total (,tha cpmrrd/1:If.~i7.1C incnure 

111 Nrlll-Cl'Illmllingillfl'rt'sl 

121 OtlJaconll'rdlt'nsiw income I1l/n"bulllbk /o:./lIIrdlllldt'r.«10+11) 

Ji,tlll c(1l11prdlt'I1~V" IIlCom" alfn"/or,tllbk 10: 

Slwrclj()lda.~ of IIJ" Cil1l1J1flll.1,' 

NOll-contmIlmg intert'.<t 

To/al ComprdJI:tlsw< income 

13/pnid uJ! Equity STwrt' Cilrillli 
14 Otha equily 
15 El1mill:\:-I'{~r :-;hlln' (h'fiw" Extrmmlilw1'!r Ilt'ms) (of R~21' each) (not mlll/wUsed) 

NOTES 

(a)Ua:.ic 
(h) /Ji/ulcd 

30.09.2023 
(UIJaudited) 

336.42 

3J(i.4':? 

21.00 
358.42 

173.(;·J 

3.7b 
9;.,94-

I1S.93 
4iJN 

120.1:) 
561,41J 

(202.!lS) 

(202.98) 

(202.98) 

(202.:18) 

(202.%) 

1(,5.83 

(>,.0) 

(2.38) 

QllartcrEltded 

J(J.06.2023 
(Utlaudited) 

3S3 .. il 

35351 
1.12 

354.63 

174.65 

-.';'5 

(155) 

:6.27 

106.ril 
4(;.9.'/ 

!l9.(iti 

510,38 

(155.7.'» 

(155.-;'"5) 

0:;5.(5) 

1(,5.83 

(1.S8) 

(1.82) 

30.09.2022 
(UI1t1fldited) 

+J.:!..24 

+12.24 

1.50 
443.74 

240.';'(> 

('.81) 

77.1-1 

88.51 

40.21 

220.24 

664.05 

(2.:0.31) 

(220.J]) 

(220.31) 

1(05.83 

(2.(,6) 

(2.58) 

HI FY23 

30,09.1023 
(UI/audited) 

689.93 

68~}.9.1 

23.12 
713.05 

3.J,9.2~} 

7.75 
;:.21 

1-:'4.11 

22.')54 

!J4'()3 

21!1.85 
1,071.78 

(358.;"3) 

(12.14) 

(12.14) 

(346.59) 

(34659) 

(."Hf)':>!"!) 

(.34<>59) 

lei5.83 

(4.18) 

(-1.0(,> 

Hi FY22 

30.09.2022 
(UtUlfltfitiii[) 

943.30 

9.J3.30 

2.32 
945.62 

51:l . .J.J 

0.(>1 

14.1.7;:-

181.65 
84.({1 

'k;·1.;:'~1 

1,388.48 

(442.81') 

(0.52) 

(0.-") 

(44'1.34) 

(·H2..14) 

(442 .. 14) 

(44L14) 

"](;5.83 

(33) 

(US) 

Rs.lnMillion 

YEAR ENDED 

31,03.20:23 
(Audited) 

t810.!l!) 

1,870.;)g 

9.(;8 

1,880.68 

1,870.~)2 

844.20 

326.67 

359.03 

1l1S4.07 

702.2!1 

5,187.18 

(J,30(i.50) 

(21.17) 

(21.17) 

(J,2S5.33) 

(3,285.33) 

4W;5 

(0.03) 

40.62 

-W.I':: 

n,2,H.il) 

(3,2.J..l.68) 

165 . .'13 

(Y}'(;2) 

(38.40) 

1. nIt abo;>,' /lIIrlwifleli c(lll.~'lida/('d fin."mcial re.o;llils (1 Vim'mt'd LII/,f,./imikd ("III" C(lml'lmy") a~ rcuit'"l.P(d hy thl' AIUIi! COlllmi//("<: haf. Ilc.'t:1l 11",rrt'l'C<i by the Hoard If l1irccfors fit iff. IIIcdmg fIeld (lfl NOih·t/1h·r 14, 202.3. nll~ .~Iatut(lr!f (/JlIli/lw~ of the 
C(lllll'ml,Y harre carricd (luI a limikd rt'"l.n<'"I./i Oil cf'1l: .. dida/cd finaluiaI rt·sIiIl.~ and t"'l'res~d ml wI1IIodified CJ:1/Ic/u5iolf thereoll. 

2. 'l7ICS<.-' c(l1l:;(llillakdfillmlda/ rl'sull.~o,(t/l" Colltpanyhmx h't'lf prepared in accortiallcewith tfu' llldiml Acc(JImtinR Stmfdardsrre:<1ir<,.llmda Sectllm 133 of the C{lmrrlllie~/\Cf, 2013 ("the Ad") renll wilh rt'le-Jt1Irt mit's i5SUt'd ITlaelmda (,INO /IS') 

mul otheraCcOImtillS l'rillcip/cs gL'IlcmI.'y (fcCt'pkd in India mill Riliddilles: i.~sllt:d hy tht' SCCllrities and E..uhmrg(: Hmrd of India CSElW). 

3. Defal(ltedill repfl!/11lclIto/LoffIlS ::Juf:;taltdillg: 
"DIe Compa}!!! has defaulted ill repayment of due:; to Ba1lks mIll Fillancial in.~tituti(lll nnJOwltin/t 1(' Rs. 3,48::'.94 million as 011 3{).0~).2023 as per f,t'oks (f /1co11lIff. All mlll'llllt of Rs. 224.38 millillll Tws bl'en IICC(JUllkd a.~ [lroilisioll fi'r il/fat'sf Oil tllt'INl/I 
anl(1W!/ {lllfsimulilrg a.~ fl1f 30.09.2023. !\ll 1/11' loan (ICC,lUlI/!' oulsfalldi/I/t as on 30.09.2023 are da~::ifficjl as NPA1,y lite ranks. 

4. DII! sllhsi"iaric.~ CI'1I!-idcrcdfor tilt' cn:f,q>/ida1cd finallcial f>latemmtsfi'r the Haif.1/car L'Ilded Seplem('er 30, 2()23 arc Fim'sol'!:arnJt1 Pri<}(Ik Umi/,'d, Viuimcd 1..1l1,s U.SA 111c, Vi"/lIfcd Holdin,l?s !.td IIlId Vi'ui/m:d La/'s Maun·tiu.~ Ud. 

5. fnlill'; with pmuisioll.<; vf 1m/AS 108 Opt'rating ~l'gm(1lfs, tlte Group has I'rimlImy two ~S71lcnls ~spedillilyc1It'micI71s~ ant! .. Plrarl1la~ and acmrtiiTlxly cot!!'idt'red Imda rqorlaNt' ."t'gtllf72tS hy llit Gm 

6. Corre$r(mding Jlllmi'ers of prept('lts ptriod I year IIm'c bl.'en regr£'llred, w/:erc'"I.lI!r J/ecessary. 

PIlla: Hyden/bad 

Dak: 14.11.2023 

" ~ 
For FIVtAED I..liBS LIMITED 

(SANTOSH VAIV1HVAF?) 

MANAGING nlRECrOR 



VfVIMED LABS LIMITED 

SEGMENT-WISE CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2023 

Rs. In Million 

3 Months Ended Hi FY23 Hl FY22 FY22 

Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Segment Revenue 

(net sales/income from each segment 

should be disclosed under this head) 

a.Speciality Chemicals Business 11.44 15.22 3.99 26.66 51.47 112.21 

b.Pharma Business 346.98 339.41 439.75 686.39 893.32 1,768.46 

Total 358.42 354.63 443.74 713.05 944.79 1,880.68 

Less, Inter Segment Revenue 

Net sales / Income from Operations 358.42 354.63 443.74 713.05 944.79 1,880.68 

2.5egment Results (Profit) (+) / Loss (-) 

before tax and interest from each segment 

a.Speciality Chemicals Business 2.90 (12.70) {41.83} (9.80) {1 04. 86) {1,274.51} 

b.Pharma Business (86.94) {36.44} (89.96) (123.38) (156.34) (1,672.97) 

Tota! (84.04) (49.15) (131.79) (133.18) (261.21) (2,947.48) 

Less: 1.lnterest 118.93 106.61 88.51 225.54 181.65 359.03 

2. Other Un-affocable Expenditure 

3. Un-allocable Income 

Total Profit Before Tax (202.98) (155.75) (220.30) (358.73) (442.86) (3,306.51) 

Segmental capital employed 

As certain assets of the company including manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segments, it is impractical to allocate these assets and 

liabilities to each segment. Hence, the details for capital employed have not been discfosed in the above table. 

--
~~1~~'~~S~ For VIV1MED LABS LIMITED 

~;ir~~~i .~ VARALWARj Place: Hyderabad 
\\ 

:"'~C:1~.\ 
Date : 14.11.2023 

. --::;:.,;:;.< MANAGING DIRECTOR 

--_ .. __ .. _---_ ..... _- -- - --



Vivimcd Labs Limited 

Consolidated Statcmcnt of C:lsh Flows 

I. Cash flows fmlll operating activities 

Profit before tax 

A(jillslmel1fs 10 reconcile jlN?!;1 hi/orf..' lax (0 net coshjloH's: 

Depreciation of tangible assets 

Amoritsatioll of intangible assets 
Finance costs (including fair v<llue ch;Hlge 1ll {inanel31 instruments} 

Operating profit beforc worl,ing capital changes 

('hange.\' ill worJdng capilal: 
Adjustment for (increase)!decrc<lse in operating assets 

Trade receivables 
Inventories 

Loans - current 
Other assets 

Adjustment for (lIlcrease)Jdecrc3se 111 opeJ'i1ting liabilitIes 
Trade payabJes 
Other financial liabilities 
Other liabilities 

Provisions 

Cash generated frolll openltions 

Income taxes paid 

Net cash generated from!(used in) operating activities 

II. Cash flows from investing activities 

Proceeds from sale! (Purchase of) property, plant and equipment and 

intangibles (including capita! work in progress), net 

Investments made during the)'em 

Net cash used in investing activities 

III. Cash flows from financing activities 

Share issue proceeds 

Movement in nOllNcontroling Interest 
Dividend paid & sale 0fsubsldiaries 
Proceeds n'om!(rep;tymcnt of) long¥term b011't)wings, net 

Proceeds n'om/(repaymelll of) shorHenll borrov,lJngs, net 

Interest paid 

Net cash provided by financing activities 

Net increase in cash and cash equivalents (I+II+III) 
Cash and cash equivalents at the beginning of tile year 

Cash and cash equivalents at the end of the yenr (refer note below) 

Note: 
Cash and cash equivalents comprise: 

Cash on hand 

Balances with banks 
R III current accounts 

Six Months Ended 

30-09-2023 
llllRAudited 

(358.73) 

94.03 

22554 
(39.16) 

268.34 
250.09 

(57020) 

13.37 

(79776) 

(51.81 ) 

2.65840 

(951.42) 

6.85 
(59551 ) 
(225.54) 

(814.20) 

(14.85) 

22.77 

22.77 

All amounts III Rs. Millions 

Six Monfhs Ended 

30-09-2022 
Un-Audited 

(442.86) 

84.69 

181.65 
(176.52) 

21.48 

24.04 
7.08 

34.70 

19.17 

8471 
68.52 

(42.24) 

9.75 
629.90 

(181.65) 

457.99 

(52.24) 

19.60 

19.60 



VIVIMED LABS LIMITED 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2023 

Rs. [nMillion 
51. 

Particulars 3 MOlltlts Elided 
No. m FY23 FI1 FY22 

Year Elided 31.03.2023 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 
(UlIlltltlitea) (Utlfltltlited) (UtUlUtllted) (Ulla/alited) (UlIlllltlltetl) (Alutlted) 

Income From Operations 

1 RC'UCl111C from Operations 302.77 329.99 391.82 632.76 865.46 1,768.25 

Total reZ/C1lll/! from aperntiolls 302.77 329.99 391.82 632.76 865.46 1,768.25 

2 Other Illcome 21.58 O.OS 1.49 21.66 2.30 2.39 
3 Total Revelltle (1 +2) 324.35 330.06 393.31 654.42 867.76 1,770.65 
4 Expe11ses 

a Cost of male rial consnmed 169.87 177.18 230.91 347.05 510.00 1,842.12 

/l Pltrclwscs of Stoek- ill- Trade 

c Changes ill inventories offillislrcrl goods work ill progress and stock-in-Trade 3.76 (1.55) (2.S1) 2.21 0.61 844.20 

d Employee Benefit Expenses 85.92 65.72 66.78 151.64 123.36 286.97 

c Finance Costs 11S.24 106.14 87.89 224.38 180,46 352.80 
f O(;prcciatioJl a1ld Amortisatiol1 Expellscs 44.85 44.85 38.0'1 89.70 SO.36 1,069.10 
g Olher Expenses 97.31 91.55 194.03 188.86 413.87 676.72 

Total Expeltses 519.94 483.88 614.86 1,003.83 1,308.68 5,071.91 

5 Profit before tax (3-4) (195.59) (153.82) (221.55) (349.41) ('140.92) (3,301.26) 

6 Tax ExpellSCS 

Cutrellt Taxes 
Deferred Taxes (1214) (0.52) (21.17) 

T alai fax expellscs (12.14) (0.52) (21.17) 

7 Profit for tile perioti/Year (5-6) (195.59) (153.82) (221.55) (337.27) ('140.40) (3,280.09) 

8 Otlrer Comprehel1sive 111(0111(' 
I fellls that UJillllot be reclassified fa profit or loss, lId of fax 40.52 
lfems lim! 'will be rCclllSsifil'd to profit or loss, 11(;[ 0.( fnx 
Total other c011lpreilcI1sive income 40.52 

9 Total c011lprelw1lsive i1lcome (7+8) (195.59) (153.82) (221.55) (337.27) (440.40) (3,239.57) 

1.0 Paid "1' Equity Slrare Capital 1,658.28 165.83 165.83 1,658.28 165.83 165.83 
11 Ollrer eqllit1f 

12 Enmiugs per Slrare (/l'fore Extraordillllry Ilem5) (of Rs2/- cae/I) 
(a) Basic (2.36) (1.86) (2.67) (4.07) (5.31) (39.56) 
(Ir) Diluled (2.29) (1.80) (2.59) (3.95) (5.16) (38.10) 

NOTES 

1. The abo(Jc strwdaiollr? financial reslIlts of VivilllCd Labs Limited (" tile CompalIy") as n'ulcuxd by the Audit COllllJlitta lIas /teCH appr0I1cd by tfle Board afDirectors at its J1Ieeting held 011 November 14,2023. The stall/fory aIlditors of till' Compauy 
!mvc (([tried alit a lil11ited fe-view 011 stnl1daiollc financial results mId expressed an ll/ll/lodified conclusion tlIcreol1 .. 

2. These standalone financial results of the Company have been prepared in accordance 'witlr the Illdiall ACCOIl11tilIg Stmrdards prescribed uuder ScCtiOlI 133 (:f the Companics Act, 2013 (" iiIe Act") read witiz re/cumli rides issued tlzcrelflldcr ('IND AS') 
arrd otlrer accolllitillg prillciples gellcrrrily accepled ill Illdia IIl1d guidelilles isslled Z,1f lire SeCllrilies alld Ltcllmlge Board of illdill (,SEBn. 

3. The Compall!! has defaulted in repaY11lcnt of dfles to Banks and Fiw711cial illstitutiolllllllOlllltiHg fo Rs. 3,482.94 1IlilliollaS all 30.09.2023 as pa books of ACCOII11i. An amount of Rs. 22438 millioniIas betn accormlcd as Provision for interest all lire 
101m 11111011111 outslalldillg as 011 30.09.2023. All tile 1001lllceo1lllis 01l151mldillg 115011 30.09.2023 arc clllssifficd 115 NPA by lire /lallks. 

4, !Ii Iille with prouisio11S of IND-AS 708 Opcmthrg segments, thc Campa/I)! iras prilllarify two scgmcnts "speciality dremimIs" ami" PIWr111/l" aud accordingly collsidered under n!IJortabie seglllcnts by flIe COHlpauy. 

5, Correspo/1ding nU1l1bers of previous period/ year have been regroupclt wircn!l..1er J1cccssary. -'~~,BS , 
or MED LABS LIMITED 

(l~ +; 11 
Place: H!fdembad "S: ANTOSHVARALWAR) 

Date: 14.11.2023 ~Ct ;;r::~ MANAGING DIRECTOR 

-----



Vivimed Labs Limited 

StHlldalone Statement of CHsh Flows 

I. Cash flows from operating activities 

Profit beJo,'c tax 

At(illslmel1fS /0 recoJ1(ile p}"(?/if h</iJrl! lax to lid I.Xlshj/OI!"S: 

Depreciation of tangible assets 

AmortisatIon of intangible assds 
Finance income {including fall' yalue change in flllancial111struments) 
Finance costs (includmg fair value change in financial instrumelHs) 

Operating profit before working capital changes 

(~hallges il1l1'orking capifal: 

Adjustment for (increase)/decrease in opcratmg assets 
Trade receIvables 

lnventoncs 
Loans - current 
Other assets - current 
Other finanCIal assets 

Adjustment for (increase)/dl!crcase in operating liabilities 

Trade payables 
Other f1nancialliabilities 
Other liabilities 

Provisions 

Cash generated from openHiolis 

income taxes paid 

Net cHsh generated from/(used in) operating llctivities 

II. Cash flO\\-'s fl'om investing activities 

Proceeds frol11 salel (Purchase of) pll)perty, plant and equiprncnt and 
intangibles (including capital work in progress), net 
I!lYcstments made during the year 
Interest recei\'ed (finance income) 

Net cash used in investing activities 

III. Cash flows from financing activities 

Share Issue proceeds 

Dividend paid 
Proceeds fi"om/(repayment of) long-term borrO\vings, net 

Proceeds n·01l1/(repayment (1) Siwrt-krm borrO\ .... ings, net 

Interest paid 

Net cash provided by financing Hctivities 

Net increHse in c:\sh and c:lsh equivllients (1+11+111) 
Cash and cash equi\'alents at the beginning orthe ye~1r 

CHsh and cash equivalents at the end of the yell!" (I'efel' note below) 

Note: 

Cash and cash equivalents compl'ise: 
Cash 011 hand 

Balances \vilh banks: 
- in current accounts 

Six l\lonths Ended 

30-09-2023 

Un-Audited 

(34941) 

89.70 

224.38 
(35.33) 

71.78 
257.84 

12.11 

(199.22) 

7.09 
343.90 

168.09 

(45157) 

(30.19) 

3348 

3.29 

3.29 

3.29 

(000) 

AI! amounts in Rs Millions 

Six Months Ended 

30-09-2022 

Un-Audited 

(440.93) 

80.37 

18047 

(180.09) 

35.71 
23.55 

2.87 

36.33 

56.94 

55.16 
40.80 

(1544) 

(15.44) 

9.83 

62.09 

(5222) 

67.77 

15.56 

15.56 

15.56 

(000) 



VIVIMED LABS LIMITED 

SEGMENT-WISE STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2023 

Rs.lnMillion 

3 Months Ended H1 FY23 H1 FY22 FYZZ 

Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) i 

1. Segment Revenue 

(net sales/income from each segment 

should be disclosed under this head) 

a.Speciality Chemicals Business 11.44 15.22 3.99 26.66 51.47 112.21 
b.Pharma Business 312.91 314.84 389.32 627.75 815.47 1,658.44 
Total 324.35 330.06 393.31 654.41 866.94 1,770.65 

Less, Inter Segment Revenue 

Net sales / Income from Operations 324.35 330.06 393.31 654.41 866.94 1,770.65 ' 

2.Segment Results (Profit) (+) / Loss (-) 

before tax and interest from each segment 

a.Speciality Chemicals Business 2.90 (12.70) (41.83) (9.80) (1 04. 86} (1,274.51) 
b.Pharma Business (80.25) (34.97) (91.81) (115.22) (155.60) (1,673.95) 
Total {77.35} (47.68) {133.64} (125.02) (260.46) (2,948.46j 

Less: 1.lnterest 118.24 106.14 87.90 224.38 180.46 352.80 

2. Other Un-allocable Expenditure 

3. Un-allocable Income 

Total Profit Before Tax (195.59) (153.82) (221.54) (349.40) (440.92) (3,301.26) 

Segmental capital employed 
As certain assets of the company including manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segments, it is impractical to allocate these assets and liabilities to each segment. Hence, the details 
Ifor capital employed have not been disclosed in the above table. --

~;~L~~i) For VIVIMED LABS LIMITED 

Place: Hyderabad ~AR) Date : 14.11.2023 

,f!t:fjAi~ 
GI DIRECTOR 



Vivimed Labs Limited 

Balance Sheet 

Vivimed Labs Limited 
Balance Sheet 

All amounts in Rs Millions 
Standalone Consolidated 

Particulars As At As At As At As At 
30-09-2023 31-03-2023 30-09-2023 31-03-2023 

ASSETS 
Non current assets 
Property, Plant and Equipment 2,643.90 2,722.34 2,700.43 2,781.75 

Intangible assets 695.02 706.27 2,515.11 1,576.40 

Capital work in progress 206.65 206.65 206.65 206.65 

Financial assets -
Investments 1,611.36 1,611.36 1,919.08 1,988.21 

Deferred tax assets, net - - 0.69 -
Other non-current assets - - 14.78 7.58 

Total non current assets 5,156.93 5,246.62 7,356.73 6,560.59 

Current assets 
Inventories 525.26 783.10 547.51 797.60 

Financial assets -
Trade receivables 457.79 529.57 499.77 768.11 
Cash and cash equivalents 3.29 33.48 22.77 37.62 
Loans 18.28 30.39 2,676.08 397.99 
Others 606.16 606.16 302.00 606.16 

Current tax assets, net 97.65 97.65 97.65 99.19 
Other current assets 595.55 595.55 597.16 616.18 

Total current assets 2,303.98 2,675.90 4,742.94 3,322.85 

Total assets 7,460.91 7,922.53 12,099.68 9,883.44 

EQUITY AND LIABILITIES 

Equity 
Equity share ca pital 165.83 165.83 165.83 165.83 
Instruments entirely equity in nature - - - -
Other equity 830.07 1,167.34 1,601.85 228.40 

Total equity 995.90 1,333.16 1,767.68 394.23 

N on current liabilities -
Financial Liabilities 

Borrowings 787.90 619.81 630.0'1 623.19 
Others 1,621.09 1,621.09 6,263.97 4,423.76 

Deferred lax liabilities, net 78.19 90.33 81.67 95.15 
Other Non current liabilities 60.32 60.32 60.32 60.32 
Provisions 39.51 39.51 44.23 43.81 

Total non current liabilities 2,587.01 2,431.06 7,080.24 5,246.22 

Current liabilities 
Financial Liabilities 

Borrowings 2,695.05 3,146.62 2,566.96 3,162.47 
Trade payables 506.47 705.69 (103.63) 694.13 
Other financial liabilities 105.99 98.90 112.10 163.91 

Other current liabilities 357.37 13.50 461.85 27.11 
Provisions 30.21 10.70 31.57 12.48 
Current tax liabilities 182.91 182.91 182.91 182.91 
Total Current liabilities 3,878.00 4,158.31 3,251.76 4,243.01 

Total liabilities 6,465.01 6,589.37 10,332.00 9,489.23 

Total equity and liabilities 7,460.91 7,922.53 12,099.68 9,883.44 
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Independent Auditor's Review Report on the Quarterly Unaudited Ind AS 
Co nsolidated Financial Results of the Company pursuant to th e Regulation 33 of 
the SEBI (Listing obligations and D isclosure Requirements) Regulations, 2015, as 
amended 

T o 

The Board of Directors 

Mis Vivimed Labs Limited. 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of M/s Vivimed Labs Limited. (the "Holding Company") and its subsidiaries 

(the "Holding Company" and its subsidiaries together referred to as " the Group"), for 
the quarter and half year ended 30th September, 2023(" the Statement") a ttached 

herewi th, being submitted by the "Holding Company" pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obliga tions and Disclosure Requirements) 

Regulations, 2015, as amended ("the listing regulations"). 

This Statement, which is the responsibility of the Holding Company's Management 

and approved by the Holding Company's Board of Directors, has been prepared in 

accordance w ith the recognition and measurement principles la id d own in Ind ian 

Accounting Standard 34, 'Interim Financial Reporting, (" Ind AS 34") prescribed under 

Section 133 of the Companies Act, 2013, as amended, read with relevant ru les issued 
thereunder and other accounting principles generally accepted in India. Our 

responsibi li ty is to express a conclusion on " the Statement" based on our review. 

We have conducted our review of " the Statement" in accordance w ith the Standard 

on Rev iew Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Aud itor of the Entity" issued by the Institute of 

Chartered Accountants of India (ICAI). This standard requ ires tha t we plan and 

perfo rm the rev iew to obtain moderate assurance as to whether " the Statement" is free 

of material misstatement. A review of interim financial information consists of maki ng 

inquiries, primarily of persons responsible for financial and accounting matters, and 

ap plying analytical and other review procedures. A rev iew is subs tantia lly less in 

scope than a n audit conducted in accordance with Standards on Auditing and 

con",!"n"y d o" no' , n,bl, 0' '0 o",,;n "'y~w'W old become .w"" 01 
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all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Qualified Conclusion 

Based on our review conducted as above, except for the matters stated in Basis for 

Qualified Conclusion below, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with the recognition 

and measurement principles laid down in Ind AS 34, prescribed under Section 133 of 

the Act, and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirement) Regulations, 2015 (as amended) including 

the manner in which it is to be disclosed, or that it contains any material misstatement 

Basis for Qualified Conclusion 

Financial Year 2023-24 (as on 30.09.2023): 

a) The Holding company is not regular in remittance of statutory dues with 

appropriate authorities. The Statutory Dues outstanding for the period 01-04-

2023 to 30-09-2023 are as follows: 

S.No Particulars Amount (in Rs.) 
1 TDS Rs. 5,83,220/ -
2 Professional Tax Rs. 2,90,770/ -

3 Provident Fund Rs. 48,04,352/-

4 . Employee State Insurance Rs. 6,00,792/-

Total Rs. 62,79,134/-

b) The Holding company has written off Inventory amounting to Rs.809.3 million 

during the FY 2022-23, the same as impact on the financial results through 

opening balances of Inventory considered for Changes in Inventory as on 

30.09.2023. 

c) The Holding Company has capitalised the CWIP and has Impai red its Plant 

and Machinery during the FY 2022~ same has impact on the Financial 

'/ 
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Results tlu'ough opening balances of respective PPE considered fo r 

Deprecia tion accounted as on 30.09.2023. 

d) The Holding company has defaulted in Repayment of dues to Banks and 
Fina ncial Institutions, the prov ision fo r Interest payables has been accounted in 

the books of account and the same was disclosed in the financial results as 
Finance Cost amounting to Rs.l06.14 million as on 30.09.2023. 

Financial Year 2022-23: 

a) The Holding Company has defa ulted in repayment of du es to Ba nks and 

Financia l institution amounting to Rs. 3,762.80 million as on 31.03.2023. 

b) The Holding Company has impaired its Plant & Machinery d uring the F.Y 

2022-23 by an amount of Rs. 892.80 million. We a re unable to comment upon 

the correctness of Closing balances of PPE and methods employed for 

calculating the impairment on Plant & Machinery. 

c) The Hold ing Company has written down the Inventories amounting to Rs. 

809.3 million during the F.Y 2022-23. In absence of any competent third-party 

report and valuation method adopted by the management in respect of written 
down of inventories, and closing balances, we are unable to comment on the 
d iscrepancies. 

d) In absence of confi rmations from the Related parties, we are unable to comment 

upon the correc tness and validity of Related party transactions d iscl osed in the 

notes to financia l sta tements with respect to the Investments, Rece ivables and 

Payables. 

a) The Holding Company has capi ta lised its Capital Work in Progress and closing 

balance is amounting to Rs. 206.65 mill ion during the F.Y 2022-23, we are 

unable to comment upon the correctness of the same. 

e) In the absence of fair valuation of the in~ents, we are unable to comment 

~ 
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upon the carrying value and whether any provision for impairment in the value 
of inveshnents is required . 

f) The Holding Company has been defaulted in the payment of vanous 

undisputed Statutory Dues amounting to Rs. 135.52 million as on 31.03.2023 

with appropriate authorities. 

g) As per our opinion, the compliance of Standards on Internal Audit, internal 

Controls! internal audit system per tains to the operations of the company are 

not commensurate with the size & diversity of the activities of the company 

and the apparent weakness has been reported to the management for their 

appropriate measures to be taken in order to strengthen operations of the 

company. 

h) The State Bank of India appointed Forensic Auditors, the said audit is under 

progress and the final outcome is yet to come. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEB! (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

"The Statement" includes the results of the following entities: 

(a) Finoso Pharma Private Limited . 

(b) Vivimed Labs USA inc. 

(c) Vivimed Holdings Ltd. 

(d) Vivimed Labs Mauritius Ltd . 

Based on our review conducted and procedures performed as stated above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down 

in the aforesa id Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or that it contains any material mis5tau.~"n~ 

R1 
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The accompanying Statement includes unaudited interim financial results and other 

unaudited financial information in respect of subsidiaries, whose interim financial 

results and other financial information reflect total revenues of Rs. 58.63 million and 

total net profit/ (loss) after tax of Rs. (9.32) million for the period 01 -04-2023 to 30-09-

2023 as considered in the "Statement" whose interim financial results and other 

financia l information have not been reviewed by their auditors; 

These unaudited interim financial results and other unaudited financia l information 

have been approved and furnished to us by the Management and our conclusion on 

"the Statement", in so far as it relates to the affairs of subsid iaries is based solely on 

such unaudited interim financial results and other unaudited financial information. 

Our conclusion on "the Statement" in respect of matters stated above is not modified 

with respect to our reliance on the financial resu lts certified by the Management. 

For P C N & Associates 
Chartered Accountants 

Firm's Registration No: 0160165 

K Gopala Krishna 
Partner 
Membership No. 203605 

UDIN: 23203605BGRULZ9039 

Place: Hyderabad 
Date: 14-11-2023 
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Independent Auditor's Review Report on the Quarterly Unaudited Ind AS 

Standalone Financial Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 

The Board of Directors 

Mis Vivimed Labs Limited 

We have reviewed the accompanying Statement of Unaudited Standalone Financial 

Results of Mis Vivimed Labs Limited ("the Company") for the quarter and half year 

ended 30 September, 2023 ("the Statement") attached herewith, being submitted by 

the Compa ny pursuant to the requirement of Regulation 33 of the SEB I (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 

listing regulations") . 

The preparation of "the Statement", which is the responsibi lity of the Company's 

Management and approved by the Company's Board of Directors, has been 

prepared in accordance with the recognition and measurement principles laid down 

in the Indian Accounting Standard 34 ("Ind AS 34"): lnterim Financial Reporting, 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issu e a report on " the Statement" based on our rev iew. 

We have conducted our review of "the Statement" in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analy tical and other review procedures. A review is substantially less in 

scope that an audi t conducted in accordance with s tandards on auditing and 

consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not 

ex press an audit opinion. 
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Based on our review conducted as above, except for the matters sta ted in Basis for 

Quali fied Conclusion below, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with the 

recognition and .measurement principles laid down in Ind AS 34, prescribed under 

Section 133 of the Act, and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (as 

amended) including the manner in which it is to be disclosed, or that it contains any 

material miss tatement 

Basis for Qualified Conclusion 

Financial Year 2023-24 (as on 30.09.2023): 

a) The company is not regular in remittance of s tatutory dues with a ppro priate 

authorities. The Statutory Dues outstanding as on 30.09.2023. 

S.No Particulars Amount (in Rs.) 

1 IDS Rs. 5,83,220/ -

2 Professional Tax Rs. 2,90,770/ -

3 Provident Fund Rs. 48,04,352/ -

4 Employee State Insurance Rs. 6,00,792/ -

Total Rs. 62,79,134/-

b) The company has written off Inventory amounting to Rs. 809.3 million during 

the FY 2022-23, the same as impac t on the financial results through opening 

balances of Inventory considered for Changes in Inventory as on 30.09.2023. 

c) The Company has capitalised the CWIP and has impaired its Plant and 

Machinery during the FY 2022-23, the same has impact on the Financial 

Results through opening balances of respec tive PPE considered for 

Deprecia tion accounted as on 30.09.2023. 

d ) The company has defaulted in Repayment of dues to Banks and Financial 

Institutions, the provision for Interest payables has been accounted in the 

books of account and the same was disclosed in the financial results as 

Finance Cost amounting to Rs. 224.38 ~ as~n_30 .09.2023 . 
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a) The Company has defaulted in repayment of dues to Banks and Financial 
institution amounting to Rs. 3,762.80 million as on 31.03.2023. 

b) The Company has impaired its Plant & Machinery during the F.Y 2022-23 by 

an amount of Rs. 892.80 million. We are unable to comment upon the 

correctness of closing balances of PPE and methods employed for calculating 

the impairment on Plant & Machinery. 

c) The company has wri tten down the Inventories amounting to Rs. 809.3 

million during the F.Y 2022-23. In absence of any compete nt third-party 

report and valuation method adopted by the management in respect of 

written down of inventories, and closing balances, we are unable to comment 

on the discrepancies. 

d) In absence of confirmations from the related parties, we are unable to 

comment upon the correctness and validity of related party transactions 

disclosed in the notes to financial statements with respect to the Investm ents, 

Receivables and Payables. 

e) The Company has capitalised its Capital Work in Progress and closing 
balance is amounting to Rs. 206.65 m illi o n during the F .Y 2022-23, we are 

unable to comment upon the correctness of the same. 

f) In the absence of fair va luation of the investments, we are unable to comment 

upon the carrying va lue and whether any prov ision for impairment in the 

value of investments is required. 

g) The company has been defaulted Il1 the payment of various undisputed 

Statutory Dues amounting to Rs. 135.52 million as on 31.03.2023 with 

appropr iate authorities 

h) As per our opinion, the compliance of Standards on Internal Aud it, internal 

controls/ internal audit system pertains to the operations of the company are 

not commensurate w ith the size & diversity of the activities of the company 

~. 
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and the apparent weakness has been reported to the management fo r their 

appropria te measures to be taken in order to strengthen operations of the 

company. 

i) The State Bank of India appointed Forensic Auditors, the said audit is under 

progress and the final outcome is ye t to come. 

Based on our review conducted, nothing has come to our attention that causes us to 

believe that the accompanying "Statement", prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid "Ind AS 

34" prescribed under section 133 of the companies Act,2013, as amended, read with 

relevant rules issued there under and other accounting principles gene rally accepted 

in Ind ia, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obliga tions and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

For P C N & Associates 
Chartered Accountants 
Firm's Registration No: 0160165 

Partner 
M. No. 203605 

UDIN: 23203605BGRUL Y5019 

Place: Hyderabad 
Date: 14-11-2023. 
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